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%LODQ FRQVROLGp DX GpFHPEUH i
&RPSWH GH UpVXOWDW FRQVROLGp DX GpFHPEUH o
7DEOHDX GH IOX[ GH WUpVRUHULH DX GpFHPEUH 0
,QIRUPDWLRQ VXU OD YLH pFRQRPLTXH GX *URXSH 6
2UJDQLJUDPPH GX JURXSH %,26<1(; 6
'"HVFULSWLRQ GHV IDLWV PDUTXDQWYVY GH OfH[HUFLFH 6
6LWXDWLRQ HW DFWLYLWp GH GDFEHRFERWOPDX FRXUV GH O H[HU 6
eOpPHQWY MXULGLTXHYV i
JLOLDOHV HW SDUWLFLSDWLRQV i
3ULVHV GH SDUWLFLSDWLRQ HW SULVHV GH FRQWU{OH i
$XJPHQWDWLRQV GH FDSLWDO i3
$FWLYLWpPV HW UpVXOWDWYV GHNVILOLDOHV HW VRFLpWpV FRQWU{OG@#
$OLPQDWLRQ G DFWLRQV HW SDUWLFLSDWLRQV FURLVpHV ifi
&RQWUDWY FRQFOXV DYHF OHV ILOLDOHV in
$QDO\WVH GH O pYROXWLRQ GHV DIIDLUHV GX *URXSH if
$FWLYLWp HQ PDWLQUH GH UHFKHUFKH HW GpYHORSSHPHQW io
6XFFXUVDOHYV i6
(YQQHPHQWY SRVWpULHXUV j OD FO{WXUH i6
(OpPHQWY MXULGLTXHV i6
6LJQDWXUH GH OD GRFXPHQWDWHIREFRYGLEXUXGH RYPPPQUDOMHOW GH OD G
DXJPHQWDWLRQ GH FDSLWDO i6

3RXUVXLWH GHV PHVXUHV GH UHVW®KFRXWYWLRQ HW GH UpGXFWLR®
BULQFLSDX[ ULVTXHV HW LQFHUWLWXGHYV Ti
3UpVHQWDWLRQ GHV ULVTXHV OLpV DX[ DFWLYLWpV GX *URXSH T
5LVTXHV OLpV j OTLQWHUQDWLRQDOLVDWLRQ T
5LVTXHV OLpV j OTLQWpJUDWLRQ GHV DFTXLVLWLRQV
5LVTXH GH OLTXLGLWp HW FULWHWHWRGH FRQWLQXLWp GIH[SORL
5LVTXH GH QRQ UHVSHFW GTXQ FRYHQDQW ILQDQFLHU
5LVTXH OLp DX GPYHORSSHPHQW HSWRGXUXAEqY GH QRXYHDX]
5LVTXH OLp DX[ VIVWgPHV GH VDQWp
5LVTXH OLp j OD UpJOHPHQWD WIL\R@DMM RO GLIIpUHQWHYV Op
(YROXWLRQ SUPYLVLEOH GH GV VIAMWDSMIFRVQL GHHV O®T B R AIQuWp
,QIRUPDWLRQV ILQDQFLqUHV GH OD 6RFLpWp
5pVXOWDWYVY pFRQRPLTXHV HW ILQDQFLHUV GH OD 6RFLpWp
B3URSRVLWLRQ GTDIIHFWDWLRQ GX UpVXOWDW GH OD 6RFLpWp
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ORQWDQW GHV GLYLGHQGHV PLV HQHjHVUWURHEX\SURBpBX G RXUDGHYD 6 RFLpWp
'PSHQVHV VRPSWXDLUHV HW FKDUJHW®RQ GpGXFWLEOHV ILVFDOHPH i
(YROXWLRQ GX FDSLWDO VRFWUFQF®H OD 6RFLpWp VXU O H[H 17
'pODLV GH SDLHPHQW FOLHQWYV HW IRXUQLVVHXUV 18
7DEOHDX GHV UpVXOWDWV GHV GHPWpHUV H[HUFLFHV GH OD 6R 18
3UrW LQWHU HQWUHSULVHYV ;)
2UJDQHV G DGPLQLVWUDWLRQ T
/H &RQVHLO GIDGPLQLVWUDWLRQ T
&RPSRVLWLRQ f
5pPXQpUDWLRQ GHV DGPLQLVWUDWHXUV T
/D 'LUHFWLRQ il
O0DQGDW GHV &RPPLVVDLUHV DX[ FRPSWHYV 10
BUPYHQWLRQ GX EODQFKLPHQW GHP WHQWRHUWBN ILQDQFHPHQW 10
,QIRUPDWLRQV UHODWLYHV DX[ WLWUHV GH OD 6RFLpWp o)
$FWLRQQDULDW 10
,QIRUPDWLRQV UHODWLYHV DX[ LQVWUXPHQWY GLOXWLIV 16
$WWULEXWLRQ G DFWLRQV JUDWXLWHYV 16
YJUDQFKLVVHPHQW GH VHXLO 16
$FWLRQQDULDW GHV VDODULpV 16
2SpUDWLRQV SDU OD 6RFLpWp VXU VHV SURSUHV WLWUHV )
2SpUDWLRQV UpDOLVpPHYV SDU OHVOGLBRRAHDMPNY VXU OHV WLWUHV GH 16
$XWRFRQWU{OH 10

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



5HVSRQVDELOLWpP VRFLDOH HW HQYLURQQHPHQWDOH

-
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/H GPYHORSSHPHQW GXUDEOH DXY% 26816H OD VWUDWDpJLH GH 0
/HV GpPDUFKHYV 56( GH %,26<1(; )
&RPLWp 56( 0
/D IHXLOOH GH URXWH )

/ILVWH GHV PDQGDWYVY HW IRQFWLR®Y BPHU F KD ToXOHQ R DV B OWHD IMRHE MR FLDO GXUDQW C
&RQYHQWLRQV UpJOHPHQWpHV ii
7DEOHDX UpFDSLWXODWLI GHV GBSAMWDWERRVGHG FSOWVOGHVYBOEONH *pQpiBDOH GF

ORGDOLWpP G H[HUFLFH GH OD GLUHFWLRQ JpQpUDOH id
(WDWV ILQDQFLHUV FRQVROLGpPV ifi
%LODQ FRQVROLGDP if
&RPSWH GH UpVXOWDW FRQVROLGp 0
7DEOHDX GH IOX[ GH WUpVRUHULH io
(YPQHPHQWYV VLJQLILFDWLIV GH OfH[HUFLFH i6
'LVFXVVLRQV DYHF OHV SDUWHQDLUH\ S HQDRMEW HKIDV Up\I PIpFRARIHE® HEGIWS G HQO D6G HW W F
&RQVWLWXWLRQ GTXQ SDVVLIQ RBAXDOSIOW Q L&/ FIOVDDIOW FR-EQWH Q W L R i
3ULVH GH FRQWU{OH j GH OD VRFLpWp %,26<1(; 125", & i
3ULVH GH FRQWU{OH j GH OD VRFLpMep %+5 3+$50$&(87,&$ i
5HYXH VWUDWPpPJLTXH GHV DFWLIV HW DFWLYLWp GX *URXSH i
JRUWH GLPLQXWLRQ GHV HIIHFWLIV GX *URXSH i
3DUWHQDULDW DYHF %LOO OHOLWOGWYDIQHY )RXQGDWLRQ DX] ( i
$IITHFWDWLRQ GHV pFDUWYV GY{DFTXLWH W DFEQP XGNWW RRLpWpV DPpULFD 3i
,PSDLUPHQW GHV DFWLIV DPpULFDLQV 3i
/ILTXLGDWLRQ GH OD VRFLpWp 35,0%',$* 6%$6 3i
5plpUHQWLHO FRPSWDEOH 31
3ULQFLSHV HW PpWKRGHV FRPSWDEOHYV 31
3ULQFLSH GH FRQWLQXLWp GTH[SORLWDWLRQ 31
3pULPqQWUH GH FRQVROLGDWLRQ 31
ORGDOLWpPY GH FRQVROLGDWLRQ 3i
(FDUWV GIDFTXLVLWLRQV HW pFDUWYV GfpYDOXDWLRQ 38
,PPRELOLVDWLRQV LQFRUSRUHOOHV HW FRUSRUHOOHYV 3
,PPRELOLVDWLRQV LQFRUSRUHOOHYV 3 i
,PPRELOLVDWLRQV FRUSRUHOOHYV 30
&RQWUDWY GH ORFDWLRQ ILQDQFHPHQW 30
,PPRELOLVDWLRQV ILQDQFLqUHV 306
$XWUHV LPPRELOLVDWLRQV ILQDQFLQqUHYV 36
BWRFNV 306
&UpPDQFHV HW GHWWHYV 306
7UpVRUHULH HW YDOHXUV PRELOLgUHV GH SODFHPHQW 306
3ULVH HQ FRPSWH GHV LPS{WV GLIIpUpV 306
,QWpJUDWLRQ ILVFDOH 306
BURYLVLRQV SRXU ULVTXHV HW FKDUJHV 306
6XEYHQWLRQ GILQYHVWLVVHPHQW 306
(QIDJHPHQWY GH UHWUDLWH HW SUHVWDWLRQV DVVLPLOpPHV 306
'LVWLQFWLRQ HQWUH UpVXOWIRXHIPMSWLRQQHO HW UpVXOWDW 306
5pVXOWDWYV SDU DFWLRQ 306
5pVXOWDWYV GLOXpV SDU DFWLRQ 306
&KDQJHPHQWY FRPSWDEOHV 306
9DULDWLRQV GH SpULPqWUH 306
&KDQJHPHQWY GH PpWKRGHV GH FRQVROLGDWLRQ 38
(FDUWV GIDFTXLVLWLRQ 38

,PPRELOLVDWLRQV LQFRUSRUHOOHYV
,PPRELOLVDWLRQV FRUSRUHOOHYV
,PPRELOLVDWLRQV ILQDQFLqUHV
7LWUHV PLV HQ pTXLYDOHQFH

BWRFNV

&OLHQWV HW FRPSWHV UDWWDFKpV
$XWUHV FUpDQFHV GLVSRQLELOLWRQ HW FRPSWHV GH UpJXODULVDW
,PS{WV GLIIpUpV

9DULDWLRQ GHV &DSLWDX[ SURSUHYV
BURYLVLRQV SRXU ULVTXHV HW FKDUJHYV
(PSUXQWY HW GHWWHV ILQDQFLqUHYV
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5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



5DSSRUW )LQDQFLHU $QQXHO

(FKpDQFLHU GHV HPSUXQWYV HW GHWWHY ILQDQFLQqUHV
YRXUQLVVHXUV

$XWUHV GHWWHY HW FRPSWHV GH UpJXODULVDWLRQ
(QIDJHPHQWYV KRUV ELODQ

,QIRUPDWLRQV VHFWRULHOOHY HW JpRJUDSKLTXHV
(ITHEWLI

5pVXOWDW ILQDQFLHU

5pVXOWDW H[FHSWLRQQHO

&KDUJHV GTLPS{W HW SUHXYH GILPS{W
+RQRUDLUHV GHV FRPPLVVDLUHV DX[ FRPSWHYV
7UDQVDFWLRQV DYHF OHV SDUWLHV OLpHV
(YPQHPHQWY SRVWpULHXUV j OD FO{WXUH

%LODQ
%LODQ VXLWH
&RPSWH GH UpVXOWDW
)DLWV FDUDFWpPULVWLTXHV GH OJH[HUFLFH
(YPQHPHQWY SRVWpULHXUV | OD FO{WXUH
3ULQFLSHV UQJOHV HW PpWKRGHV FRPSWDEOHYV
,PPRELOLVDWLRQV LQFRUSRUHOOHYV HW FRUSRUHOOHYV
,PPRELOLVDWLRQV ILQDQFLqUHV
BWRFNV
&UpPDQFHV
2SpPUDWLRQV OLEHOOpPHY HQ PRQQDLHV pWUDQJqUHV
3URYLVLRQV
,QGHPQLWpPV GH GpSDUW j OD UHWUDLWH
1RWLRQ GH UpVXOWDW FRXUDQW HW H[FHSWLRQQHO
&KDQJHPHQW GH PpWKRGH GTpYDQXDWLRQ HW GH SUpVHQWDWLR
$XWUHV LQIRUPDWLRQV
+RQRUDLUHYV GHV &RPPLVVDLUHVY DX[ FRPSWHV
,PPRELOLVDWLRQV
$PRUWLVVHPHQWYV
3URYLVLRQV
(WDW GHV FUpPDQFHYV
(WDW GHV 'HWWHYV
)UDLV GIpWDEOLVVHPHQW
YUDLV GH UHFKHUFKH DSSOLTXpH HW GH GpYHORSSHPHQW
YRQGV FRPPHUFLDO
'PWDLO GHV SURGXLWV HW DYRLUV j UHFHYRLU
'PWDLO GHV FKDUJHV j SD\HU HW DYRLUV j pWDEOLU
'PWDLO GHV FKDUJHV HW SURGXLWYV FRQVWDWpV GIDYDQFH
'PWDLO GHV FKDUJHV HW SURGXLWV ILQDQFLHUV
'PWDLO GHV FKDUJHV HW SURGXLWV H[FHSWLRQQHOV
&RPSRVLWLRQ GX FDSLWDO VRFLDO
9HQWLODWLRQ GX FKLIIUH GYIDIIDLUHV QHW
&UpGLW EDLO PRELOLHU
(QJDIJHPHQWYV ILQDQFLHUV
'"HWWHV JDUDQWLHV SDU GHV VXUHWpV UpHOOHV
$FFURLVVHPHQWY HW DOOQJHPHQWY GH OD GHWWH IXWXUH GYLPS
5pPXQpUDWLRQ GHV GLULJHDQWYV
(ITHFWLI GH OD BRFLpWp
/LVWH GHV ILOLDOHV HW SDUWLFLSDWLRQV
9DULDWLRQ GHV FDSLWDX[ SURSUHV
'DPWDLO GHV FDSLWDX[ SURSUHV
3DUWLHV OLpHV

5DSSRUW GX &RPPLVVDLUH DX[ FRPSWHV VXU OHV FRPSWHV FRQVROLG
5DSSRUW GX &RPPLVVDLUH DX[ FRPSWHV VXU OHV FRPSWHV VRFLDX]|
5DSSRUW VSpFLDO GX &RPPLVVDLUH DR[QWRPSIDH\P N@W CHW FRQYHQW

&DUQHW GH O DFWLRQQDLUH
&RQWDFW

3DJH VXU
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%LODQ FROVROLGpP DX GpFHPEUH

En K&
ACTIF Note 31/12f2024 31/12/2023 PASSIF Note 31f12f1024 31f12f2023
Total Actif immaobilisé Capitaux propres
Immaobilisations incorporelles nettes 4.8 113 008 131 344 Capital social 417 1076 1076
dont écart d'ocquisition [*) 4.5 E4134 51544 Primes d'émission, de fusion, d'apport ... 417 25596 25596
Immaobilisations corporelles nettes 410 14 853 16 100 Ecart d'acquisition [BW) 417 - -
Immobilisations financieres 411 2051 2482 Reserves et resultats consolides 417 53904 97 808
Titres mis en équivalence 412 385 470 Capitaux propres attribuables aux actionnaires Biosynex 30576 124 430
Intéréts minoritaires -B1 -165
TOTALI 130 2596 150376 TOTAL 30454 124315
Total Autres fonds propres
Avances conditionnees 3319 33851
TOTALI 3819 33851
Total Actif Circulant Provisions pour risgues et charges
Stocks 413 32 665 38211
Créances clients et comptes rattachés 414 7100 10 649 Provisions pour risques & charges 418 4557 2592
Autres créances 4.15 103385 10665
Impéts différés 4.16 4552 5664 TOTAL I 4557 2552
‘Valeurs mobilieres de placement 500D 5985 Dettes
Disponibilites 4691 20168 Dettes financieres 419 62627 65564
Emprunt obligataire convertible - -
Fournisseurs et comptes rattachés 421 16314 15073
Dettes fiscales et sociales 16654 9635
Autres dettes 4.2z 10223 20249
TOTAL 11 64352 51353 TOTAL IV 105813 110971
ACTIFlall 154 633 241729 TOTAL PASSIF 13 IV 194 683 241729

5DSSRUW )LQDQFLHU $ XHO
)Lebe Qe 3DJH VXU




&RPSWH GH UpVXOWDW FROVROLGp DX GpFHPEUH

du01/01/2024 | du01/01/2023

COMPTE DE RESULTAT CONSOLIDE [en K£) au31/12/2024 au31/12/2023
{12 mois) {12 mais)

Chiffre d'affaires 101 167 92973
Autres produits d'exploitation 22 815 16284
Achats consommeés 43748 43 B4g
Charges de personnel 41330 36061
Autres charges d'exploitation 37 820 32533
Impdts et taxes 1055 a50
Dotations aux amortissements, dépréciations et provisions 27514 24619
Résultat d'exploitation avant DAP des ecarts d'acquisition (27 532} (36 145)
Dépréciations des écarts d'acquisition (impairment) 2801 1258
Résultat d'exploitation apres DAP des ecarts d'acquisition (36 333) {37 a04)
Charges et produits financiers [6228) [3058)
Charges et produits exceptionnels (2 094) 2293
Impats sur le résultat [1355) [2 555)
Résultat net des entreprises intégrées (43 298] (35 610}
Quote-part dans les résultats des entreprises mises en équivalence (99} [1512)
Résultat net de I'ensemble consolidé {42 397) 37 122)
Dont -
Résultat net [Part du groupe) (43 332) (35 548)
Intéréts minoritaires (64) {178)
Résultat par action [4,03) [3,45)
Résutat dilué par action [4,03) [3,45)

/DEOHDX GH IOX[ GH WUpVRUHULH DX GpFHPEUH

En K< : i :
Flux de trésorerie liésa l'activité :
Résultat net des sociétés intégréas {43 297) (25 610)
Elimination des charges et produits sans incidence sur la trésorerie ou non lies a l'activité
- Dotations aux ameortissements, dépréciations et provisions nettes de reprizes 20534 13 459
-Variation des impots différés [720) [1995)
- Plus-values de cession nettes d'impot SES [17)
Marge brute d'autofinancement des societés intégrées {232 018) {24 163)
Dividendes recus des sociétés mises en équivalence
Wariation du besoin en fonds de roulement lié 3 'activité 12 897 14 509
Flux net de trésorerie généré par l'activité {10121) {9 654)
Flux de trésarerie liés aux opérations d'investissement :
Acquisition d'immaobilisations [dont VMP) (4 240) (39 544)
Cessions d'immebilisations [dont WMP), nettes d'impots 1250 77
Variation du fonds de garantie factor - 483
Subvention d'investissement regues - 223
Incidence des variations de périmetre [1006) [16052)
Flux net de trésorerie liés aux opérations d'i i Wt s {4596} (54 813)

Flux de trésorerie liés aux opérations de financement :
Dividendes versés sux actionnaires de I'entité consolidante - -
Dividendes versés aux minoritaires des sociétés intégrées - -
Augmentation de capital en numeéraire -
Variation actions propres [ Rachat d'actions - [3219)

Cession d'actions en auto contréle - -
Apports / Retraits de compte courant d'associés - -

Emissions d'emprunts 159 22 410
Remboursements d'emprunts [4252) (14 828)
Ecart de conversion 3292 208
Flux net de trésorerie liés aux opérations de financement [ 201} 5171
Trésorerie d'ouverture 20163 79464
Trésorerie de cléture 4650 20168

5DSSRUW )LQDQFLHU $ XHO
)LQbQ QQ 3DJH VXU
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LOIRUPDWLRO VXU OD YLH pFRQRPLTXH GX *URXSH

2UJDQLJUDPPH GX JURXSH %,26<1(;
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'"HVFULSWLRQ GHV IDLWV PDUTXDQWYV GH OfYH[HUFLFH

6LWXDWLRQ HW DFWLYLWp GHI @ Bi [HHRIFFLLIAMp pBF R XERX U V

5HWRXU j OD FURLVVDQFH

$SUQV GHV DQQpHV PDUTXpHV SDpPHX|Q® DI FSDW I pYPR.GID V@ I O EWh YO W p DWIHFV WXG R Q P D
HITHW GH EDVH GHV SURGXLWV &RYVHY VRB@W W HW pHNQWWH/ED®RW j 0%

%,26<1(; D UpDOLVp HQ XQ FKLIIUBYG Q! KDXWW HG 16 H SDU UDSSBHWH OD Pr
OfH[HUFLFH SUpPFpGHQW &HWWH SURDPHVYVH R ¥ WW QUL H © D[ BP0 IV 'H WL 8 DRER
3KDUPDFLH &HWWH GHUQLQUH DUUMHPKHGHKQ FKQWUUHH@IMURLVVDQFH GH Ep
OTLQWHUQDWLRQDOLVDWLRQ GX ‘GHWK SHi QW U @ D ERQYH WILHR@YWU RBH LYV WLRQ |
OpJHU UHSOL GH HVVHQWLHOGHFHQWM\GE\ ODpGIVPRRXRRYRG VRQ FLHDAWRVUWLE I
86% | 0% HVW HQ SURJUHVVLRQ GEWULERWWRE SBHWOM%BR HW GH 488/,*(1 VXU

$PpOLRUDWLRQ GH OD UHQWDELOLWp RSpUDWLRQQHOOH

*UKFH j XQ PL[ SURGXLWV GDYDQWDLWVRjUS & RW pRUFUH/ YGH/H X U ROIBNKR XXWp K HW P D O J
0% GH SURGXLWV &RYLG SpULPpV GpSUpFRpoD H DWW RgUHPH QMY RUWXBE i
QRXYHOOH KDXVVH GH SRLQW YV 0 DQ JHY OMVUSKONEHH GHH % ROY1 (O NV THVW Q WU QWPHQW
GH HQ j HQ KRUV HHY W IURMEWW\SH PRQWpH HQ JDPPRREGMHRIRPMIH ¢
DX[ PHVXUHV GYRSWLPLVDWLRQ GHMQHKDEONV BEW SHUBMYVGHQJ DD O\R ORLREGIV @/H. W X
SHUIRUPDQFH SRXU OHV DQQpHV j YHQLU

IT([FPGHQW %UXW GT([SORLWDWMRGH (% ( DHLAKH XRp GpRIVOLWLRQHIHFREWN QB Q
UpFXUUHQWY GH GHVWUXFWLRQV GHVSWIRGW UWKW & bl DIMHIRRIQY B@RXVUD W L R

$SUQV SULVH HQ FRPSWH GHV GRWDWQWRE VHYHSWRYV VODR[QD/P RUWS BV WR XD HU X Q
GH 0% DX WLWUH GH OYDOORPFWXRWQLEX RS [DEHDERDWQG M VH W % QHK IGBB U pkQ D\
LPSDLUPHQW VXU FHUWDLQV DFWLIV DXI[WW CHMW FBKDLWYI HAW GGHH W IMOVDWHDAYSE RIEDS O R
FRQWUH 0% HQ SHWUDLW p F XGHNH Q &/pyP 8 8 WM (@R GHWpG X 5(; OBWSHILLWH HG I
UHVVRUW j 0Ya

/H UpVXOWDW ILQDQFLHU VIpWDBGLMAKPUJIHOWH GRWW H | ODEDQGRQ GEHEPWRPHWH
FDGUH GH OD FHVVLRQ GH %,26<1(; 7(&*12/2*,(6 $SOOHPDJQ

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



(Q WHQDQW FRPSWH GIXQ UpVXOWBDW GfKIOSULREQHND GTH PS{W¥G W OX% JORXSHU
GH OJH[HUFLFH UHVVRUW j 0Y

OLVH HQ °XYUH GH OD UHVWUXFWXUDWLRQ GX *URXSH
%,26<1(; D DFFpOpUp HQ VRQ SMILR®Y GH \WUHYWY () X FW X U D

f $UUrWHU RX FpGHU OHV DFWLYLWKWWRQ UHQWDEOHV RX VWUDWDpJL
f OD[LPLVHU OHV V\QHUJLHV FRPPHUFLIIRXD\D GIW RIS$Y UQRPLERDHIN/HVHD FGKEV LV
GHSXLV
f 5HQPJRFLHU VHV FRQFRXUV EDQFD QU M\ DBROMWp VIOV HEWpOBFHYXHV WURS U
WHQX GHV SRVVLELOLWpPYV GH UHPERKWWHRRHQWBMPH RXSH j FRXUW
&HV GLIIpUHQWHY PHVXUHV VRQW DEHMYLDOPHVQB®D/QV OHV SDUDJU

'LVFXVVLRQV DYHF OHV SDUWHQDIGUBW S QINFAISHU T RKW BXBFRPDPpQDJIHEWEAW GH O

/HV DJUpJDWV ILQDQFLHUV GX *URXS S HXPHGWPHRMBOWH SDV QHOD 6RFLpMH ®HHWHVS
UDWLRV ILQDQFLHUV SUpYXV GDQVF®B &R BXPHRPW DG FQ p&EH. VO IV \\g G D DX OGH C
GHYDLW UHPERXUVHU DX DYUL®¥ H\WUpPEGLSHEWHROXYQIO BSEWLRGH ®HVHRHREWY D!
DYDQW GH SRXYRLU OH UHWLUHU YH.RARYQ FRIY\S HBDWWGH 6 B Y \G BWSIRHBMWIVL &/HS R W F
UHQGUH H[LJLEOH OD WUDQFKH FREELWPPHYRDYLQIYGHW OM: F

‘'qV OH PRLV GH PDUV OD 6RFMW.IROVLRYWE pV BU\S GIWIHXUYV DILQ FG DRREOVHQLU
UHVSHFW GHV UDWLRYV ILQDQFLHUV 6V SpH LRKBFR IGW G HPE RXRMHPGHHW GX FUPp
UpDPpQDJHPHQW GHV GHWWHYV H[LVWIDQW H\R Q/ROR G DMPLHRWGE HF B p &/L8M HHAYIR O Y L C
GDQV OHV FRYHQDQWY OLpHV DX FERRDW pDWOWRHQWXPTREMBW GWYV GLVFXVVLRQV

/HV GLVFXVVLRQV VH VRQW SR XUV XIFYLIERHY HWR R QWD K WOPR W HIHG ® BN [ H O H Y WHHRVE O H
ELODWpPUDOHYV GH OD VRFLpWp %,26<H\;®BI$VERQPVLRIDP FDGHW SHWHXUV RQW DFFRU
XQ PRUDWRLUH VXU OHV pFKpDQFHVD®HGHAPE RN PVHO WY W PRUKMIALW HW TXH UH QR X
GH OD OLJQH GH FUpPGLW 5&) GHGHUYGEWRXGDWQALR Q@D GXUpH

/D 6RFLpWp D DQQRQFp OH GpFHPEWWLQFLS® DFFHRUGHBHSULQFLSDX[ FUpDQHF
OfDPpQDJHPHQW GH VD GBI \GWHXIRQQWBMHLRD MXULGLTX Hpl R UP@IH. DBIQ W MFBIQW DR B F
YRLU (YQQHPHQWY SRVWPpPULHXUNYRIOW FOHWXHNH E DRGITOXHHY ALF BHSWHQW GH S
MXVTXYTj OD VLIQDWXUH GHV GLIIpUH®MQOWDNWQDXHN T HVH SWp VXYM GX FRQWUDW
UHQRQFHQW j VH SUpYDORLU GRIX@HKDW GHJ ’BIp\WD/X VX RVOLW G FiHG 1€ WA LHDR BARX D @ WR I Q S\
DQWLFLSp DX WLWUH GH OfH[HUFLFH

/IMDFFRUG GH SULQFLSH UpSRQGPDG{ RWE WHE®Q G IWHGHQ @ DV BVRIPLHPWX U HDIX. GO0 Q F WoLLWYH \I
SRVW &RYLG HW GH ILQDQFHU VRQ WODWHGN G pY¥YHOWRSFHBPHDOWMY PHVXUHY GpFULW

f 5pDPpODJHPHOW GHV FUpGLWYV EDQFDLUHYV

/HV SULQFLSDOHV PRGLILFDWLRQU GRQ@UHWYQ®H W DO 6IRFEHIWMWWRQAW OHV VXLYDQWH
L &RQVROLGDWLRQ GH OD OLJAH CPHGR)RGYXQTPRQWDQBWDWGRYV GHVALWQHV P
VIQGLTXp

D 0% FRQVROLGpPY GDQV OD WUDBWKWXE GUXRPW GHW BLYGIRVIPNLRQV ¢
FL GHVVRXV
E 0% UHPERXUVDEOHV HQ PpFKpDQBHVUGNSHPAWLYHRHWW HQ PDL
HW PDL
LL JUDQFKLVH GH UHPERXUVHPHQW BHY PRKEDWBEHVGHKQGBPSLWDQAQGBGLTXp HW
GH OD 6RFLpWp VXU XQH GXUpH GH PRLV j FRPSWHU GH MXLQ
LLL 7UDQFKH FRQILUPpH GX FUPGLW V\QGLTXp
D ([WHQVLRQ GH PDWXULWp GH O DGXURYFMH DSW VRQ G WILVV BEOHOD PrPH (
HW DPRUWLVVHPHQW PHQVXHO OLQpDLUH j FRPSWHU GH IpYULHU
E ((WHQVLRQ GH PDWXULW®@ GH3RDFRQWQMKM VAQGLTXp VXU OD PrPH GX
DPRUWLVYBPIHQAMXLOOHW
LY ([WHQVLRQ GH PDWXULWp GHV DDPWPHD GHWWHY ILPRIQF |jqERNSEIHU G|
FRQWUDFWXHOOH HQ YLJXHXU

6H UplpUHU DX FRPPXQLTXp GH SUH\GLI $IRQGPWH \GX & WHEUHQWHUQHW GH OD 6RFLpW
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Y IDQWLVVHPHQW GHV WLWUHV Gl &/D&BRAKIWQR &R@WMUHSBUWLH GH OD FF
OD OLJQH 5&) HW PDLQWLHQ GHW DXWUHV VXUHWpPV H[LVWDQWH

/H UpDPpQDJIJHPHQW VXVYLVp HQWUDLQHHXOQAREKWX VIV IGHAL RDV JIHY WMMWGH GHV GH
6RFLpWp KDXVVH GH PDUJH GH VOOX O\DHGEHXW W B X\ QG GLQWpd rW PR\HQD®HIW D XW
GH /IHV EDQTXHY RQW DFFHSWpLEB H Hp@HPYIQHDW H W IDWSBBEWHU X VWAIQ/GUW H XPpX/ F R
pWDQW SUpFLVp TXH FH UDWLR QRXI® WX S\DLMV O HIREM FOWHGRX®@ LBEBIp Q DJ B P H QDAL @GXH >
5DWLR GH &RXYHUWXUH GX 6HUYLFH CGHH®RDO XQWHWGLEBHXVWDLBQR QCH ERMW HOHR/L HQ
BUrWHXUV &UpGLWYV 6\QGLTXpV YRLU ¥

f S5HOIRUFHPHOW GHV FDSLWDX[ SURSHAD XIIPY QODD Wi ROL GBIWERLEDHO DYHF
SUplpUHOWLHO GH VRXVFULSWLRQ

(Q FRPSOpPPHQW GX UpDPpPQDJHPHQWUGHGHWE WMWWHX FIW SWINW M XYD QBLERFLEMDp VIHVW
MDQYLHU XQH DXJPHQWDW L RHID G3HK FDLER.MIND S WDpY piF HRDAL QML G H6 M RXUMFUG SIW L R Q
PLOOLRQV GIHXURV j XQ SUL[ GTpPLVVLREWR R[Q RXRPX B O OHHX LIBRK S SHURHAHW UH j
SDUWLFLSHU j FHWWH RSpUDWLRX[GHURIBQ HRW FEHHPMY W BXM AR SWHPM RIQ jGHID K BVSH WL
GH SDU
ORQVLHXU /DUU\ $EHQVXU |IRQG@MHMUGHKV* SRXOHL DD OVIYPWMRGQLUHFWHPHQV
SDUWLFXOLHU SDU OfLQWHUPp @RI BH ODBXVRFQ pRMRQSVD § W) VDR W R DWG H
i KDXWHXU GH GH O DXJPHQWDRWURIQLGHpBXFMNAEOH|jHW j UDLWRQ GH
SUpIpUHQWLHOV GH VRXVFULSWLR & \DKSQGD VEHYUN X W HW § HFFWLLYRHPGIDIM OR Q V|
GPpWHQDQW GLUHFWHPHQW HW LQGGUNFGWHPIHOWGH YRMWH GH OD 6RELpWp H
3DSHU GpWHQDQW GLUHFWHPHQW HWs H® GLUWRILAMWWH B HQVR W H GHHW D FFRRALG W p
GH SULQFLSH
XQ DXWUH LQYHVWLVVHXU TXL V{HVWR RRBDWWMFVWHO HPBIQEN H GRXIp XQ PF
GYHXURV VRLW j KDXWHXU GH FOSSL WDDXJPHQWDWLRQ GH

,O HVW SUpFLVp TXYHQ FRQVpTXHQWWWIH DOOQ PHROWBWLRWLBE FIFSLWDO ORQVLFE
GLUHFWHPHQW HW LQGLUHFWHPHGQGWD HOH SO WRFX PWiH U 93U QNI HBpH D HXDQ |
GH GHV GURLWV GH YRWH GH OB H FeRLLhRVD WBIORHQ G HPTTRE®HL J D W LRR QU 8 H5 B S R VXIH
GIDFTXLVLWLRQ YLVDQW OHV DFWIDRDMN QHSED BRMLPADHMQ DSSIOHP H QW Jp Q p UBXO
GH O7$0) D pWp GpSRVpH DXSUQqV GHGPMB@EHW REWHQXH OH

/H &RQVHLO GT$GPLQLVWUDWLR QOGHHGpF HREUPW p DXORIQH¥RIKPEOpPH *pQpUDOH GH
OH MDQYLHU DILQ GH VH SURQWQ WH.B® & XGUH AFHDV8 W\W DDOOX TR L pW p ULHQD O L VY RHQ@ G
PYJQQHPHQWYV SRVW FO{WXUH

f (QJDJHPHOWY FRPSOpPHQWDLUHYV

3RXU SHUPHWWUH j %LRV\QH[ GH VHHGpVIDQGRONRQMp W G HFHERQDBUS WVLRGBIW p JL
WUQV DFWLYH HQ WHUPHV GTDFTSHVIWHLYRRQW XQ$FERRIGJ O 8 LMDV ER/QF RS D € LjV V
OD FHVVLRQ GH WRXW RX SDUWLHH®HYXDFMRIXSIHN pV Q BY G- BIPIp U HF®KEM LD T X ¥ VOPR Q \
ILOLDOLVDWLRQ GH OJDFWLYLWpDIKIHVPPRQVR GIXGRK LI UBIIGH 0G5 H \&HQPHIWWWILPHH i X
LQYHVWLVVHXU DX FDSLWDO GH FHOOH FL

/HV SURGXLWV GH FHVVLRQV GH FHYURBPUWW LIRQN/FWHV DL XQ WJ HIRERXUVHPHQW
ILQDQFLQUHV UpDPpQDJpHV

- GpIDXW GH UpDOLVDWLRQ GH WRRW VR X6SDEKW (;HV G H VAW W @EPILDj] OPBE MWW W QRQV H
GH FDSLWDO GH PLOOLRQV GIWXQRW HPY X TX®H WYWHPOMHOBYDLW QWHDXV LARHON @/HH
FDSLWDO VHUDLW JDUDQWLH j KDEWHEBXUL.GBQFLE§DH BW RRFXQWRX BOKXUKMXUV DXW

f OpFDOLVPH GH UHPERXUVHPHOW DOWNFLSp DX SURILW GHV SUrWH

/IYDFFRUG DYHF OHV EDQTXHV SU p YIRIPW \p JIDHHHHDWD Q MV OPIDAHFQ OpUDWLR®Y GHV U
GHV EDQTXHYV

&ODXVH GH FDVK VZHHS

- FRPSWHU GH OfH[HUFLFH FORV OHHWGMRMPEYMX FRPSQOHOW UHPERXUVHP
UHVWUXFWXUpV OHV SUrWHXUV EpRPFERBDHUR@W RENEJ BMHPERXVUPHHBHQW (
UHVWUXFWXUpV HQ IRQFWLRQ GB 60{WXPpWR&H WLHH [HIMIFEEGLEOH j O
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OLQLPXP GH UHPERXUVHPHQW DQWLFH®YLAREOGIDWWLUH HQ FDV GH

f &ROGLWLRQV VXVSHQVLYHYV

/IYDFFRUG GH SULQFLSH REWHQX YXW\WDIMQNVNVYRV W K LGRGVR AWGRAIWHRY yVWoUOEYPXN /D
IRUPDOLVDQW OYDFFRUG GH SIHGKLSHD @QWHWYLIQpH HQ GDW

f 6\OWKgVH GX UpDPpQDJHPHOW GH GREKEHPWWH ILOQDQFLqUH GH O
|

Montant (KE) ~ Echéances Montant (K€) Echeances
Gel des échéances de 20 mois *
29043 Amortissement mensuel jusqu'en Juillet

Amortissement annuel jusqu'en novembre

Tranche A 17 043 2028

Gel des échéances de 20 mois *
In fine Juillet 2030
2 M€ enmai 2028

8000 3 M€ enmai 2029

3 M€ en mai 2030

Tranche B 9177 In fine Novembre 2028 9177

Tirage mensuel et clean down annuel

Ligne RCF 20000 Novembre 2028

Total crédit syndiqué 46 220 46 220

Gel des échéances de 20 mois *

Autres préts bilatéraux 13343 Spécifique a chaque contrat 13343 Extension des maturités de 20 mois

Total 59 563 59 563
* & compter du mois de juin 2024

f (FKpDQFHYVY GH UHPERXUVHPHOW SRVW UpDPpQDJHPHQW

$ OYLVVXH GH OD UHVWUXFWXUDWIpR@HVQPRKLDQHHBHD QQ X6MHY GIBHUHPERX
%,26<1(; HW VHV ILOLDOHV VRQW OHV VXLYDQWHV

En K€

BIOSYNEX 0 10035 10738 11 259 10576 16 642 313
FILIALES 554 446 259 70 20 5 0
TOTAL GROUFPE 554 10481 10997 11329 10 596 16 647 313

f _REXPHOWDWLROQ FROWUDFWXHOOH HQ YLJXHXU DX GpFHPEUH
/ID GRFXPHQWDWLRQ MXULGLTXH IRLSHHD G HY DEDA DBV FFRRIXG) GHH SUpLDAPP PN HRHOQ W (

VLIJQpH OH MDQYLHU OHV BEULUDWLRYD\S GHY XHV SHFQW O H HAR Q/\M ¥ DAY QO @ W
HW UHVWHQW HQ YLJXHXU j OD GDWH GH FO{WXUH
/HV DJUpPJDWV ILQDQFLHUYV QH6BRAUPWMMW W B QWH\EDHFWBD OHV FRpHH @DEOWP/ OD

UHFODVVpH j FRXUW WHUPH GDQV OHV pWDWYV ILQDQFLHUV

,QFLGHQFHY GH OD UHVWUXFWXUPRPLRMOHM QDQFLgUH VXU OHYV

/D PLVH HQ SODFH GX FRQWUDW VpQE LGTKY H@LV OMPLWVIPRQ FRPPLVVLRQ GIDUL
HWF GYXQ PRQWDQW GH 0% SIRVXO DOGIRKFLpW P @ DHQWR S W O D TOXWEH QGRHY B R E B SiL

$X GpFHPEUH OHV IUDLVTpOWWDDMQWpWDO®YW /HVY FRQGLWURQNV HW
VIQGLTXp UHVWUXFWXUp pWDQW VXH \F\WD QW LGDO PRI@ WQ WWG L [ p WHH@D® RO H VD FURDLLW L&/
RQW pWp FRQVWDWpPV HQ FKDUJHV GH OJH[HUFLFH

/HV IUDLV OLpV j OD UHQpPpJRFLRDWQRRqUW DWW RERXWD W ICRI@FERUB GH BWLQFLS
OD VLIJQDWXUH GH OD GRFXPHQWBWLRQVMXVRGWT XBHYHY jMD@Y VXD OGNWLHRGALFH
GIDFWLYDWLRQ HW G{pWDOHP HD @ DGHROH\W WLIRLQ/ G R QS BVDW L WX B-IFW DIX] OGRE P D UTPK
HQ LQFOXDQW OHV IUDLV GH UHPSBEHD WQR QN W PW DWW GHW A WX UD W HR @ JIR LD
D pWp LQVFULWH HQ FKDUJH GH @MWDHW IGFHH 0%RXU XQ PR

/D 6RFLpWp DYDLW SDU DLOOHXHV plHQGW LIR @ GVSVRE HVHY SV KGRHL DU V BIR FHIVILU B H
UpDPpQDJHPHQW GH OD GHWWH EDQSDRBHVVHV PRRWWpPOERPSWDBHELOLVpPV HQ FK
VIpOGYHQW j 0 Y

&RQVWLWXWLRQ GIXQ SDVVLI VRF GG M WOIR QF®Pp W ¥ ORIEPW Q@MW L R Q

(Q SDUDOOQOH GHV GLVFXVVLRQVLBYWF OB \6 SBLLHWH QD E R Y WLAMDXPF KU SDH VHIF R Q
VRFLDO HW ILVFDO SDU OH JHO78$ W \§ DDLX[P HRWLW D WQ R @\ | § D)\WOLDR Q@ @ Ho\p BIUWLMDQ H
HQ GDWH GX GpFHPEUH ON$GRRQIVIVY BWhLWQ DHPARRW KU PRLV.2GX SDVVI
GRQW % DX WLWUH GHV SpQDOUWRYVqHW PDH/PROWINM LRYV XHOOH D pWp YHUVpH
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SHYXH VWUDWPpPJLTXH GHVY DFWLIV HW DFWLYLWp GX *URXSH

$X FRXUV GH OD SpULRGH i XQR6SROLWEHQW GH FURLVVDQFH MNWKHDHQH VR
LOQWHUQDWLRQDOLVDWLRQ GX *UDRNSBXHOWDWR SIHQHQ S WRXWQRQ RAILH/U VLI
DFWLYLWpV HW SRUWHIHXLOOH SURGXLWYV

&RPSWH WHQX GH OD VLWXDWLRRQWQDQ BMjH HOBIF WHRKXEGIH®@ FIQWW FS DVDHP®@ HRQHW X U
DILQ GH VRXWHQLU OH GpYHORSSHPHEW B H{ B KIDPHQ X QGIHW HIY KW LW \WW DMYPLM X H G F
DX FRXUV GX GHX[LgGPH VHPHVWUH

%,26<1(; D DLQVL SURFpGp j GHV IHUY? HFWM XV HR QG/HGYDW ML YHW BY QRQ UHQWDEOHYV

f &HVVLRQ HQ GDWH GX GpFHPEUH <1(GH(&OBDLAMRFUFWPFPELG, 2OQFLHQQHPHQ
&+(0%,2 ',$*1267,&6 *(50%$1< | XQ LQYHV@/GVVYV@XIDDDOBHFOH XQ DFFRUG GH
WHFKQRORJLH HW GH OLFHQFH D mNpQFRAFOXXDYMNEYOUHD KQXpBRXRXODERUDWL
PHWWUH HQ SODFH GHVY DFFRUGY GH GLVWULEXWLRQ

f JHUPHWXUH GX VLWH 352&,6('; GH 6DQ@HLHIJRHMH Gp FppFHAEP HQW GH OfpTXI
UHVWDQWH VXU OH VLWH GH 48%/,*(DYRMDXYQHWEWDIR ULHOQWRWQRH) VXU GHV SU
OHV GRPDLQHV GH OD IRUPXODWLRQ HW GH OTLQJpQLHULH

f 'PFLVLRQ GH IHUPHU HW OLTXLGHUE5QR SBEVHWSD®, D6k BRQAVHLO GA$GPLQL
GPFHPEUH

'IDXWUHV RSpUDWLRQV QH VRQW BQQ@EHHI[FOXUH DX FRXUV GH Of

JRUWH GLPLOQXWLRQ GHV HIIHFWLIV GX *URXSH

(Q SDUDOOQOH OD 6RFLpWp D SURFI\VEIIY GIRX W DESXOFSMLHRWD V HVT IF K D USHH @ [} WHRIDKX Q L Y
GX *URXSH OfHIIHFWLI D DLQVWUERQWQHVHQ SBKU DIWWMDQGUMU DX'HV SODQV
GpSDUW RQW HX OLHX VXU OHV VLWHV VXLYDQWYV

f %,26<1(; )UDQFH VLWH GH &URLVV\SOPIQVEBHYDXWYRHIDGBGXQGH OfHPSORL U

IRQFWLRQV VXSSRUWY j ,OONLUFKGHW G&XHL\DIOLNYD W KRQOBNH IMRKPPWQHUYV KLV

f 6XSSUHVVLRQV GH SRVWHV DX[ (WBWMGREWIIIRERXWLVVPQW VD)@Y VHHQ W L
DXHUMDQYLHU

$ITHFWDWLRQ GHVY pFDUWYV GIDFTXUVYEWLREVGBINTXRFHMYWHE® DPp
%,26<1(; D SURFpGp VXU OH VHFRQI IVMVAWDWNLREY GH QfPFDUW GIDFTXDRDHMWLRQ

DFTXLVHV HQ &HOD VITHVW WLDEREKXGW SHF KOPROHREDR B Q SIRXW 004 BW BBIUT X!
UHODWLRQ FOLHQWgOH SRXU 0% UpSDUWLHV FRPPH VXLW

Vo<

/IDPRUWLVVHPHQW GH FHV DFWLIVFWRWR RS RAR{OMVDWWPK V XAH COfH] H B O MF H

d Zv}o}
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ii 01
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Z o §]}v
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GH UDWWUDSDJH

DYDQW LPSDLUPHQW

0¥%VIpOc

,PSDLUPHQW GHV DFWLIV DPpULFDLQYV

/ID 6RFLpWp D SURFpGp j GHV WHVWYVHRYLBEN LUHRPHQWCMXYXUGODpWH QWHYVHQIHNVPpV J
8*7

/ID YDOHXU GIXWLOLWpP UpVXOWDIHMW| GIBDWY\GRAQP M8 B YWDIWN BQQW G D QGM IMHIY ULt
DFWLIV FRPSWDEOHYV XQ LPSDLUPBQW SRXU FR®UDL JHUp G-HRXQW WD OH XU DX GpFHP

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



'PSUPFLDWLRQ GHV pFDUWV G 1DF TDXAPALMFIDR@ HB\H V& W(OB6L ¥ VARBBLF\WIpWHW 352&,
SRXU 0% DILQ GH UDPHQHU OHXy YDOHXU QHWWH FRPSWDEOH

'DSUPFLDWLRQ FRPSOpPHQWDLUH GIH/ VX 18V: GHH \D \DHFXRROORLIR € VG X BPM.[ G TDF
&+(0%,2 HW 352&,6(";

SDUWHQDULDW DYHF %LOO OHOLQQ@ODDAMDWB@LWRXQGDWLRQ DX][

/D VRFLPWpP &+(0%,2 D REWHQX HQ REWREQKH XQHGCHXEPHALOO OH GRXEDOHDW H
GPpYHORSSHPHQW G XQ WHVW GH GDO SQ@RWMW QR UDRSXIG HD D X/ \FSKKHLYOHL W IBRIQE B Q/MAHD O +
VXEYHQWLRQ VHUD UpDOLVp HQ WROBEHVLRQpE HG ® TOURWHIMD W pil IGHVHY FRQWUDFW X H

/H GLDJQRVWLF GH OD V\SKLOLVLFRQBpQWDQWRIHBW OWUHIEYHQFBIHI/IQRWILIFRX SV
QpV F HVW SRXUTXRL OH GLDJ@RWW XK SOROU W\ KSLLOLLQ/F PHICHHPQH O @R L T M W W HW W V
WUPSRQPPLTXHV GLULJpV FRQWUH RV HSRQWHPDX SDXVOYBRW FKHN O HVWSOXNV SOX
VSPFLILTXHV SRXU SRXYRLU GLDJQRVWWROMKHEDXNQGHV\SKL QY FHRWEQW SDV WUI
SODFHQWDLUH /HV WHVWYV DFWXHQY G K H3 pCSH V VQRXHY 1&BIXO®p V\ B K W W B PGIQIW & RX Y
GLDJQRVWLFV UHWDUGpPV HW RX GRIY \BIRVp \G H V& MRSFOLH @ KWV GI Y \R'P WD/F LLODHSWL & KM W
HW DERUGDEOHYV GDQV GHV FRQWRRWHMAj UHYHQXV IDLEOHV RX

&+(0%,2 GpYHORSSH XQ WHVW GH GHpBVYLYWERUIUHVOGHWVGIF MQKRIOIRJLWYW SURSBRIL'BWDLUH 'X
HW VXU OH '33 OLFUR 5HDGHU ,, G WHIFAMH Y HVULLP XGAW /Q RPHIQW HW ¢/ pgBmDUpPHQW
WUpPpSRQPPLTXHY HW QRQ WUpPSRQpPOLAFMHHUVLWHWHXW QHOGEMN WDLQN XW SE )X GRILUW S|
GH VpUXP RX GH SODVPD HW IRXQYLGHGHWUQPXWBGIWDWY HQ PRL

&+(0%,2 D HQUHJLVWUp XQ SURGXURWL SHH oK SWRXWWJ B TGIHHFHWWH VXEYHRWHIRQ FI
PLOHVWRQH SUpYX DX FRQWUDW

ILTXLGLWp HW FRQWLQXLWp GITH[SORLWDWLRQ

/HV FRPSWHV RQW pWp pWDEOLV VHORIQVO &5 RWHK]G\OHR LG/MD O REGR QHX W LOpD/ FEDIBIL 8 |

HW GHV SURMHFWLRQV GX SODR YWR)XBMpJEHEBHY FL WEHQQHQW BRWV S\WH GHYV
OH JURXSH HW GX UpDPpPpQDJHPHQW GH ¥R G LYBRWILIWALR@I\R G DHDQWH V WKW W X U D \
GDQV OHV QRWHYV HW

&HV SUpYLVLRQV GH WUpVRUHULHqVHSWRVBOQRY B XD QIWWXTX E fBMHS RWRKXISH OHWYD HQ F
REMHFWLIV FRPPHUFLDX[ GH UH@WDEL\OA Wip[ i @ DCH/ BB (FOXYH GX EXGIHW

7RXWHIRLV GDQV XQ FRQWH[WHqGH BNV &K XWFWXQUMWURDWLEARQ PIDVHS DR QWO B R
GYDIIDLUH HW j DWW H L QGIQW D E V ORBWpHE MALWWH G D QP R LREUWRG PR @ H DjVX Q
GILQFHUWLWXGHY HW GH ULVTXHYV

,O H[LVWH DLQVL WRXMRXUV X@KULQPHRMSIDFX @/ GIXI QU RXFTHWVL 8 R XON XIDWJ R « VRK) D
*URXSH QH VHUDLW SDV HQ PHVXUH G%D2WWH(L GBRXHU VBIVWR M HFOWK YV rWUWHNQ PHYV
DFWLIV RX UpJOHU VHV SDVVLIV GDQWPH HMNWGO DGR OR B DWLHR §HOHDN FAWWLIGIBIG VHW S |
XQ FRQWH[WH QRUPDO GH SRXUVXW R RMYPPHWW OWpYD G RDWH B Q DGHNU DIFWY IQM H
SDV VIDYpUHU DSSURSULpH

eOpPHQWY MXULGLTXHV

/TH[HUFLFH D pWp PDUTXp SDU OHV pYqQHPHQWYV VXLYDQWYV

/JRUV GH VD UpXQLRQ HQ GDWIDK X%RQNVHUDOGIDGPLQLVWUDWLRQQRWRQHWBWp Of
DFWLRQV JUDWXLWHV TXL DIYDPDBQWLpW G B WW(BISE $pHD DXO IDWWULEXWLRQ G

DXWR GpWHQXHV GH OD 6RFLpWp

/RUV GH OfDVVHPEOpPH JpQpUDOH PL[W I HI\) IGFDMLHR GADLMKNVQRQW GpFLGp GH QRPF
'LDQH %HVVLQ HW ODGDPH %ULJLRV\V@HVWQDWQ LIPHOGW OB JERFLpWRBRXU XQH GX
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H[SLUDQW j OfLVVXH GH GH OTDQ@HH VWMHMWXHAKXLVXHUOHVSERBSWHY GH OfH[HUF

GpFHPEUH
/IRUV GH FHWWH $VVHPEOpPH OTHQVWP 0GR SWY H\p Y R K WAERSGWLRRIQNA i ROD

/JRUV GH VD UpXQLRQ HQ GDWOHGRQMMNLQ GYDGPLQLVWUDWLR® B6GpFLGp GH FL
5HVSRQVDELOLWpP 6RFLPWDOH GHV (RLQUN BWIDAMNX BER P DRPWHp ISUHL JIDIBWH *HQ\ 0 7K
HW 0 (OLH )UDHQFNHO HW GRQWHODOBHpWUGHOWW HHVYMWQFRH@ LYD TXDOLWp GIDG
LQGPSHQGDQWH

/JRUV GH VD UpXQLRQ WGpEBWEHUBXOH &RQVHLO GIDGPLQLVWUDWLRQ D DSSURX"
FRQGLWLRQV GH OYDFFRUG GH SUD@RNL SHK D ODF WCHWWW E)IX @ BXEHSDDS B R BL plVOD € AL U H
GpFLGp GH FRQYRTXHU XQH $VVHPEOWH 6pQpUBDEYLHWH HEROU VH SURQRQFHU
DXJPHQWDWLRQ GH FDSLWDO

JLOLDOHVY HW SDUWLFLSDWLRQV
3ULVHVY GH SDUWLFLSDWL{PPH HW SULVHV GH FRQWU

$X FRXUV GH OfH[HUFLFH FORV OH GpFHPEUH

X SpRUJDQLVDWLRQ MXULGLTXH GX *URXSH

'DQV OH FDGUH GT1XQH UpRUJDQLVDWLRQ MXULGLTXH GX *URXSH

@ OD VRFLPWp 352&,6('; GPWHQXH | $ SDpWH EPGHH 6 &+(0%,2 ', $*1267,&6 ,1& I
XQH GDWH G "4\ DHQW LOHU 6XLWH j FHWWH RpSpp\D W 5B QD WRKWWHVOOMY DRPU
GPVRUPDLV GpWHQXHYV j SDU &+(0%&2 ',$*1267,&6 ,1

@ OD VRFLPWp &+(0%,2 ', $*1267,&6 *(50$1< SOUWEQMOMG,2 ', $*1267,&6 ,1& D pWj
FPGpH j %,26<1(; 6$ DYHF XQH GHWRYAHUIHW BO GpQRPLQDWLRQ VRFLDOH
%,26<1(; 7(&+12/2*,(6 HQ GDWH GX PDUV

X B3ULVH GH FROWU{OH j GH OD VRELPpWp %,26<1(; 125

$ OD VXLWH GX FRQWUDW G YDFTXDBILWIDROQ GIR O DVRW L\bXWp % , B 1(; 1251 JQ pH[ OHC
HQ GpFHPEUH OHV DFWLRQQDLUBYRSVOIRRIQ \S B UWHDWQ R/QWK bl [GI ) FpR OGHHW GH A S L
GpVRUPDLYV GX FDSLWDO GH OD V&FGHVBX Lo, T6H 1 (DL RE O /TLPSDRSUWXU OH
UHWUDLWpPV JURXSH HVW GH Ya

X /LTXLGDWLRQ GH OD VRFLpWp 35,0%$',$* 6%6

/D VRFLpWp 35,0$',$* 6$6 GpWHQXH | SDUAWHX&<GH D pWp PLVH HQ UHGQHVVHPH
GDWH GX GpFHPEUH /D OLHAXQ DB DARER QWHX3IBLBBDEUIBSE D pWp BHRQRQFPH OH
VRFLPpWp D pWp H[FOXH GX SpULPIXLWHOGH FBQNRPOELGH WLRQDGELTXQ DB DARIER @ \WHX G
35,0$',$* 6$6 QTD SDV GILQFLGHQFH VXV D® ¥ XHRP\E WHR/X FRQNWR @IEG\L IV QLpV j FH\
HQWLqQUHPHQW GpSUpFLpV ILQ GpFHPEUH

x 3BULVH GH FROWU{OH j GH OD VRBFLHWP %+5 3+$508&(

$ OD VXLWH GX FRQWUDW GIDFTRDSLWDRQGHROW VRWLYWP %+6X3+$5PBH&(87,&%$/6 VL
OHV DFWLRQQDLUHYVY PLQRULWDDQMN VRUWOH[NBBG B 1S WD B QWIRORWR DEY1 (; 6% GpV
GX FDSLWDO GH OD VRFLpWp %+5 3+3B0$&(GPRHFEUBHSXLVILPSDFW VXU OHV FD
UHWUDLWpPV JURXSH HVW GH Ya

6H UplpUHU DX FRPPXQLTXp GH SUH\GLI $IRQGPWH \GX & WHEUHQWHUQHW GH OD 6RFLpW
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X &HVVLRQ GH OD VRFLPWp %,26<1(; 7(&+12/2*,(6

'DQV OH FDGUH GH OD UHYXH VWDBW pYILTKH G YGIW PRI W RXW YV @8 MHFRQG VHI
D FpGp OD VRFLpWp %,26<1(; 7(&+12/2*W6&+XQ% L H QLDHRMHRY WLFV *HUPDQ\ | XQ L¢
DOOHPDQG HQ GDWH GX GpFHPEWHFFRPSOH\QW HG FHY WBROWIHUW GHLWBWKLRROR
GX OHFWHXU 05,, 'DQV OH FDGUH GM WY VFWXUBDHWA\L R WHHK F RS U % ,26<1(; HW
DEDQGRQQpPV SRXU XQ PRQWDQW GH 0Ya

X _'pFLVLRQ SULVH SRXU OD OLTXI<@DWIHRROQ &H OD VRFLpWpP %,2

'DQV OH FDGUH GH OD UHYXH VW WIFWALNLIVKEYV GH VENVVDPHWIXVFRWUV GXROQWHRQG VI
GT$GPLQLVWUDWLRQ GH %,26<1(; OQkEH FXXpp FBIREVHGH VDOOWpDHUPHWXUH HW OD O
VRFLpWp %,26<1(; 125',& TXL GHYWDODIFRXWWBHIORBWQYH D /IHV DFWLYQMAV FRP
SD\V VFDQGLQDYHV YRQW rWUH UHSUENHVYSGUWHEW HOFMLH QRFBEPWpPOH VHUY

$XIJPHQWDWLRQV GH FDSLWDO

x $9%/81

(Q GDWH GX MXLOOHW O D OFRFAELN MW SIE H D XDP WQ WD W ER® SHD FD S$ILVRDODG H
XQH FUpPpDQFH H[LJLEOH TXL VIH\GWM WUD G X GWB FS\DLLR QY pfPUL & V Q R Q UpHWp QARK Y H:O®HH V

YDOHXU QRPLQDOH FKDFXQH VRXVPHLWRIXUS WD GR BIRALp WpS URPpGpJd RRW LUpiGHX F W
SDU GHVY SHUWHV SDU YRLH GIDQQXTRWERQD®W OH FDOEWDRR G HVORSHRIDLEIWDQ S C
OH FDSLWDO VRFLDO GH OD VRFLpW B $9BV1L I pOqYBFWLRQV G X Q/H PKDIFHQUH QR P

X %,26<1(; 3+%$50% ,7%/.%

(Q GDWH GX PDUV OD VRFLpWR7%/2% D1 (D BWSOFREMHW GITXQH ®XKIPH@&WDWLR
SDU FRPSHQVDWLRQ DYHF XQH FUpDZpKH (M[LJLEOH DX SURILW GH %,

(Q GDWH GX GpFHPEUH OD VRBOBWPSH R EO<IDLB+OTREMHW G {XQMDDXEGMH QW
.¥2 SDU FRPSHQVDWLRQ DYHF XQUWRARUWD®H Ho H[6JLEOH DX S

X '2& 8

(Q GDWH GX MXLOOHW ODTREMHHW G 1280 8 DXDRMQW DWLRQ G HFQBDW DRQG H
DYHF XQH FUPDQFH H[LJLEOH TXVLRI® \GW W UD G X GWB FSADLLR Q ¥ pfPUL & LERCALLpAWD GRIX Y H ¢
Y% GH YDOHXU QRPLQDOH FKDFXQH ¥RYVFUXW IB\H FHW OB GRFSHLLUDOINL B RF LOpHV B D 34 VB D C
VIpOgYH j Y% GLYLVp HQ DOHXOFQ@RRDYD®HGH ¥ FKDFXQH
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$SFWLYLWpPV HW UpVXOWDpW\\GRARQWU{DPHV HW VRFL

/HV GRQQpPHV UHODWLYHV DX[ VRF LWV VRROGW WHQX ¥ WEDQW X QB GGFH @ W HWL | 1p U
FRQYHUWLHY DX WDX[ GH FO{WXUH GWVO®HSEUQRQH B/RXX W B X [pFoR\Mi [PH QW \Sp U L

GX FRPSWH GH UpVXOWDW /HV pO DFEHGWX ¥ B@QWH G W pPL GO RDIVUNVH W

Capitaux
Capital en propres autres
Devises milliers de que le capital en
devises milliers de
devises

Valeur comptable =~ Valeur comptable
des fitres détenus | des titres détenus
brute en milliers nefte en milliers
d'euros d'euros

Capitaux
Capital en propres autres
milliers d'euros  que le capital en
milliers d'euros

Quote-part du
capital détenu
(en %)

Lieu du siege

social

Filiales (plus de 50%)

Biosynex Deutschland GmbH * Allemagne EUR 3 NC 3 NC 100% 3431 -
Biosynex Swiss SA Suisse EUR 86 6267 86 6267 100% 89 89
Biosynex Pharma Benelux Sri Belgique EUR 3500 -1123 3500 -1123 100% 3500 3500
Biosynex Pharma SAS France EUR 10 - 10 - 100% 10 10
BHR Pharmaceuticals Ltd Angleterre GBP 37 -60 44 72 100% 3211 3211
Biosynex Pharma lalia ltalie EUR 10 161 10 161 100% 2100 2100
Avalun SAS France EUR 100 -2491 100 -2 491 100% 20 500 6074
Doc2u SAS France EUR 1743 -1650 1743 -1650 100% 2667 2667
Medkoncept A'S Danemark DKK 400 -8223 54 -1103 100% 961 0
Biosynex Ibérica Espagne EUR 3 -376 3 -376 80% 1050 1050
Chembio Diagnostics Systems, Inc Etats-Unis usD 101 -1915 97 -1843 100% 15534 0
Participations (entre 10 et 50%)

Biosynex Diagnostics Hangzhou Chine CNY 8516 -2 563 1123 -338 49% 545 545
Primadiag SAS* France EUR 758 NC 758 NC 23,24% 1468 0
Autres participations

N/A

Sociétés Lieu du siege Devises Préts etavances Montant des Résultat du Chiffre d'affaire = Dividendes en
social consentis par la cautions et avals dernier exercice HT dudemier  milliers d'euros
société etnon  donnésparla @ clos enmiliers exercice clos en encaissés par la

encore SOCi€té en de devises milliers de société au cours
remboursés en | milliers d'euros devises de l'exercice
milliers d'euros

Filiales (plus de 50%)

Biosynex Deutschland GmbH * Allemagne EUR - = NC = -
Biosynex Swiss SA Suisse EUR -210 - 1208 6392 -
Biosynex Pharma Benelux Srl Belgique EUR = N 715 1827 -
Biosynex Pharma SAS France EUR - = - e -
BHR Pharmaceuticals Lid Angleterre GBP 700 - 4 4106 -
Biosynex Pharma Halia ltalie EUR 107 2 -553 1673 -
Avalun SAS France EUR 2245 - 2798 436 -
Doc2u SAS France EUR 0 - -550 408 -
Medkoncept AIS Danemark DKK 1100 = -4 009 2599 -
Biosynex Ibérica Espagne EUR 647 2 -266 979 -
Chembio Diagnostics Systems, Inc Etats-Unis UsD 34729 - -1201 0 -
Participations (entre 10 et 50%)

Biosynex Diagnostics Hangzhou Chine CNY - s -1573 0 -
Primadiag SAS * France EUR 1217 = NC NC -
Autres participations

NIA

* Sociétés en cours de liquidation sans informations financiéres disponibles

$OLpQDWLRQ G DFWLRQV HWAIBDUWLFLSDWLRQV FUR|

1pDQW

&RQWUDWY FRQFOXV DYHF OHV ILOLDOHYV

$XFXQ FRQWUDW VLJQLILFDWLI @ DXpMRXVLVIQp DYHFHORYFIHOLDOH

$QDO\WH GH O pYROXWLRQ GHV DIIDLUHV GX *URXS

6H UHSRUWHU j OD VHFWLRQ FL GHVVXV

$YHF XQ UpVXOWDW ILQDQFLHU G3WLRQ®HXG H gV X O IWD W WHDFG S UR GXH W BVILEO & DA
QHW UHVVRUW j 0% FRQWUH =+ 0% HQ

$X GpFHPEUH OHV FDSLWDX[ SHRSYHWDBOUW BEWURX 0% FRQMAEBUH 0Ya

HQ UDLVRQ GH OD SHUWH QHWWH FRQVWDWpH VXU OfH[HUFLFH
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/D WUPpVRUHULH EUXWH LQFOXD W DORHHWP M Q &H XDW \VPIREQWL qUBI% BW 0O/H MV BLRARWY WV |
UHVVRUWLU XQ QLYHDX GIHQGHWWRWBQW BWHDULQY GYHRY RV R QV VR UWHQ &/HjW V
0% ILQ

$FWLYLWp HQ PDWLgUH GH UHPAKHWFKH HW GpYHORSS

f $FWLYLWp 5 "' 'LDIJQRVWLF LQ YLWUR
6 XLWH DX[ RSpUDWLRQV GH FURLVVGRFHORMWHUFQH) O IWRWMLEKW P BXSHVEHW SULQI
VLWHV %,26<1(; ,O0O0NLUFK *UDIIHQWWD&GHOQ XBERRXB&1($9&UBR *UHQREOH &+(0%,
1< 86% HW 352&,6('; 6DQ 'LHIJR &% 86%

9 %,26<1(; 8QLWpPp GH ELRORJLH PROpFXODLUH

/TDQQpPH D pWp PDUTXpH SDU GEH PIDVMHWDHU QRK PBDXKBURGXLWY DYHF OH PDUT

3&5 PXOWLSOH[ $PSOL4XLFN )HFDjOO%W D& WHRI\R DRQ\ G HOH E BVALV@ p U WAV VIND DW U R
pWp pYDOXp SDU OH FHQWUH GH Up pERXQ¥HVEDQ & 0P8 FRPPIQUFDWLRQ RU
GT1XQ FRQJUqV DLQVL TXYj OD W@HGUDF WRRBLSG 1XXQ DPUWHWPLAHUHWXILP HV W U H

3&5 PXOWLSOH[ $PSOL4XLFN )HFDD OpWRG RIL\R QSE MW HW WXONQ WD ¥ WWDRXh QW H V!
SDU OH FHQWUH GH UplpUHQFH GHV YLUXV JDVWUR LQWHVWLQDX]

7THVW LVRWKHUPDO $PSOL)ODVK OX@DSDUW OHREBPAQW WDH WGB WpIppPHWRQREH &15 G
GRQQp OLHX j XQH FRPPXQLFDWLRIQYLVXHOOH ORUV GT1XQ FRQ

.LW GH SUpWUDLWHPHQW UDSLGNILG/X VDQJ %LRV\QH[ %YORRG /

/TIDQQpH D pJDOHPHQW pWp PDUDXRUPEIMp QD 5PGXH. WD FRSOL4XLFNJDIVQARQLD H
VRXV ,9'5 GX .LW $PSOL4XLFN 670BQRHEQLQLWEQV HREQW VXSSO MPIHQ WD OHD \
FRPPHUFLDOLVDWLRQ VRXV ,9'5 HVW SUpYXH SRXU DYULO

3DU DLOOHXUV XQH YHLOOH WHIFEE&EORIRDRHAHYWY BH \G WHWWWYW@PHY BRNVQW RI &
GIH[WUDFWLRQ RQW pWp LQLWLpV

- OD VXLWH GH FHV pYDOXDWLBRW DX HH®006MWH INRWWPWH GHHIBALUDFWGE RRI RIQW @/
VROXWLRQ GIDXWRPDWLVDWLR Q XX LROH. H/GIWS/p ¥ 1 OFRLRSHPIH. GIWP R @VpPRDQ YRR IE D W L R
XQ FDKLHU GHV FKDUJHV GplLQL VH@ W RDFONDXEHROUOMAHRQWONEHF RKUWD BEUSHAMWPWHGH C

9 %,26<1(; 8QLWpP LPPXQR DVVD\V ,OONLUFK HW &URLVV\

(Q FROODERUDWLRQ DYHF $9$/81 DR GWU I/HIVX\ VX D QOADVE D& WIDGVH| [SFROVDH W XGUH QDHD
/IDESDG RQW pWp ILQDOLVpPYV DYHFKOWHREHPHQW UpDOLVpP HQ

8Q SURJUDPPH GH WUDQVIHUW GH W HNHKUYR OROINIHWF B HV plWQ LIDQOLHWRLIHB DFOWVY XYY WP Gp
5'"j ,O0O0NLUFK VXU OD WHFKQROR&tHO B IPREWLPpMWDLOB SSGD&HIRUPH 352&,6("; '
%,26<1(; SRXUVXLW OH GpYHORSSHPINQWR XWH IRRIPWUGEHRML SEBMVYWO\RSKLUIMWWPHYV SR
UDSLGHV QRWDPPHQW FHX[ GHVWLQRN PIEXDAHAAMVNR BW XKW XGJHH @OH & B/AIS/WWR &/H F W |
VPpURORJLH GHV LQIHFWLRQV WURSHFDOEYV,GHN&YFI6D2pJpANKEHQW QIRXIpVOQ URQH
GH O DVVHPEODJH GHV WHVWYV UDSLGHV

3DU DLOOHXUV GDQV XQH VWUDW/JIRE XEMW URQ@ RBHD O D VIDDAW IR(Q & VRO LIR Q LGH FEULLANG
O\RSKLOLVpHVY XWLOLVpHV GDQV PRIXUNL®HN WIDRQEF(HWHNVNWHOOH VLWH G, 00NLUF

$X FRXUV GH OYDQQpH ONDFWIWLWWH GH &WRLYRV\QHIHVW SU L QEF LSKXQMNKH QW F
GH VRQ SURJUDPPH GH GpYHORSSHRMQ®JGHHFRE LIRAWKY WGCHS PR) L WS URM B V1 B Y\H O
RX VRQW HQ FRXUV GH WUDQVIHUWE HRQIWIR &KEMQ R|Q P D2 UBI@W X P DWCROL DXP DHEN D
$QWL $GDOLPXPDE WRWDX[ 1LY R OMFEURWLPQPWE 159RQXPHEE UROLPRPAE GBSURM
GPpYHORSSHPHQW RX HQ FRXUV GMW |I$@MOL %BI\® DRVD F HEMO D WDUFRRIMH W \Q BW 1@ Y HO R
IDLVDELOLWpP SRXU GHV PRGLILBDW LIRLGQDVO 8 ¥ UG/H \KLQ G BRIV IGW LEVHI 15 H WD S0WWADHINQ QWX P{D |
GpMj FRPPHUFLDOLVp DILQ G DS IROXHW XODHHB PQRWRBPWQRQX® H A WHWD/ LRQ GH

&HV FRITUHWY GH PRQLWRULQJ GHVTEIDROWLAUPGDWHR GG ISBHPEWW WRQWERP®H SAVKD Q WVEH >
PpGLFDPHQW GDQV GHV pFKDQWLOORQV DIHQVBSYRRGHWY ®SEGNVPOLRXPDHQV j OD
WKpUDSHXWLTXHY /HV FRIITUHWV GpYpYORBREHPYHRHKQMWQ VIRROW VFFCAHS BBWLEOHY DY H
FKLPLOXPLQHVFHQFH L 7UDFN FRPPHWHWQRYWEBB HQWBS ' ,6<6HWW L GH OD VRFL
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/IHV GpPDUFKHV RQW SDU DLOOHXWBIW DWW RILQ VDMV BHHY VIDXQRNWm VS RBX U O HHQQ HJI LV W
FRQIRUPLWp DYHF OD QRXYHOOH UqBBSWHQMMNLRNOD QHBEFHSWD QRBUHOL]XPDE
5LVDQNL]XPDE DQWL 5LVDQNL]XPDE HIOWL $ GDDLRRPEEWRRMXKH &HV SWRGXLW YV
&( 1LQ FH TXL D SHUPLV OHXU ODXQFHPHQW FRPPHUFLDO GpE

3DU DLOOHXUV OD 5 ' D pWp VROOLFLORMY SRXU SURAVRPPS B JBEUSGpIDLWDELOLW
FROODERUDWLRQ DYHF OD VRFLpW X HXSRXGHO® IGRDODPP GW LRI D XERWPWWRQ YV UL
DYHF OH 1,%6& SRXU OfpWXGH GIX® YWD OGDOGPXKOWHUGRWRROQD/, 6 WHWVL 7UD
FROODERUDWLRQV VXU OD PLVH DX IR LPODW ToH BRY I GLBIQRMNLFE LQQRYDQW H¢

'DQV OH FDGUH GX SDUWHQDULDWYER GP YRR IHHPHMW W[ J @K FONVLHOWRW@®H[ O

VLWH GH &URLVV\ RQW pWp LPWQRDXpARXYBIQWBY\S DS FHWWH FRRODIERMWQW LR
GH &RQWU{OHV GH 4XDOLWp SRXIDRQWLFRGHNW lYRDY FHRXUOW HML Bl WHE R VDIQ WD\DXOLG L
OD WHFKQRORJLH PXOWLSOH[H $OLYH'[ PLFURDUUD\ ORVDLT

9 $9%/81

$X FRXUV GH OfH[HUFLFH $9%$/81 D OD GH X [OBIRKYHDXR S\SHHPMHW) W RP SOpPBEWDLUH YV
SHUPHWWDQW GH IRXUQLU DX[ FSOL QDFERRYXO® ELRQ (H @ RIPSHITHW HAH R O QW YWEHY G
VDQJ

3RXU FRPSOpWHU FKDFXQ GH FHV WBYWYVpGHOHRBIVO DWIQRFQ GH$GpYHORSSHPHQ
GHVWLQpPV DX[ SURIHVVLRQQHOV GH VDQWp

9 &+(0%,2
$X FRXUV GH OYH[HUFLFH O HVQU\ P WIpVID@QUWIRDAW WXIPHNVQWHV R
7THVW '33 6\SKLOLVY 7Q7 7UHSRQHPD*™RQ 7UHSRQHPD ,JO

/H WHVW '33 6\SKLOLV 7Q7 HVW XQ WRBV®HPWOIWUSORIQoXVSRRKUp GpWHFWHU OHV
VSPFLILTXHV HW QRQ VSpPFLILTXHV GBUMMSRQHWDG $X FRRQE SGMPHVWUH &+ (
SUqV GH GHV pWXGHV FOLQLTXHW HXX[FRWDW V %@ WU FEIRQ MU P p P HQMF DOD SURW
)'$ &H SURMHW HVW ILQDQFp SDU WHG& & H&P(0QH P DWHP/Y RW X G HVLFQ 4 BH TWH VPG \L\W L
&+(0%,2 SUpPYRLW GH VRXPHWWS$ B X RRX®RVEXHXPWDLqPH WULPHVWUH

6XUH &KHFN +,9 27&

&H SURGXLW HVW XQ DXWRWHVMFWRRQ SDUGOW HF W GRIQY VBIHQO D@ P DULAOPL Q7 &HB KD

pPWXGHV FOLQLTXHV VRQW DFWXHOW®MHPKHQWWD HXD B R XU VGERW H VEG\p BRWL X DW HXWLVO L

SURIDQHYVY GH SOXV GH DQV HQ WFQWHT® DQCGHFWXRQLOSDOQROW 9,RQ 'MW pWX!

G LOWHUSUpWDWLRQ VRQW HQ FRXH Y MXH B HRPPHWQHY GHNV V¥ WKIGHYV RHYWOBLUHYV
$X FRXUV GX GHX[LgqPH 7 7 GH FKH®%p (0% ,GHVIDPWXGHYV FOLQLTXHV

/| DFKgQYHPHQW GHV pWXGHV HVW SWPHWWERXU OHXGIHX[IGHP KD WV RXPLVVAIRHD GX GR
ODUNHW 6XEPLVVLRQ

‘33 6\SKLOLV FRQJpQLWDOH ,JO0 HW ,J$

/H WHVW '33 6\SKLOLV 7Q7 HVW XjQXW HOHF \F X ® W ER@t X CORNKRF Gp W H B WIS FOHIVT B E W L |
HW QRQ VSpPFLILTXHV GH 7UHSRQHP U RKHWOHY WRNQWIOQFAPROD & B )R ®EHWLRQ *D
QRYHPEUH /D GDWH G DFKqY HPQROWH BEWYMN XH HVW OH

$XWUHV SURMHWYVY GH 5"

&+(0%,2 D pJDOHPHQW DFKHYp DYHF VXEE QY VBM B RXUX GHX[GHRIMOVLWIDX|[ SURMHWYV H
%LRV\QH[ VXU GHV DSSOLFDWLRQV QRQ LQIHFWLHXVHV

9 352&.,6(';
$X FRXUV GH OYH[HUFLFH OHY BHEMHWY VXLYDQWY RQW pW
7UDQVIHUW FRPSOHW GH OD FRQFHGW LRYPRHW G HDUERHAH\DWKMR Q &HWWID OLE(|

ILQLV
7UDQVIHUW GH VRXV WUDLWDQF® @R 6 RXYNNOSR KX UOHW DOEU EFBRWRY F X ULW p
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,QLWLDWLRQ GX WUDQVIHUW GHX¥DGHRIQEHISWDR/Q R-QN|] GX 28 REHYRBOU OD II
OLEpUDWLRQ GH FRPSRVDQWY FOHIV GX SURGXLW

,O Q\ D SDV HX GH YpULWDEOHNVSBIFW pWD/QIV EBRQFH QW PP M VXU OWH. WH DXHY BHDLQW
‘'LHIJR HW OD UHORFDOLVDWLRQ j &DUOVEDG

f $FWLYLWp 5 "' 'LVSRVLWLIV PpGLFDX]

/MDFWLYLWp 5" 'LVSRVLWLIV PpGKBPMH[S®X PJRESH(HMW D2&V8

/HV SURMHWY 5 ' GDQV OH GRPDLQH GRQVELYSRYWWGETY WYPGERD DYHF /GHV SURJUQq
WKHUPRPQWUH ODGH LQ )UDQFH DFVEXHOWRMW RQYWS BLOHILYODGEH. SRD'YW HRAHW HU GDQ
G HVVDLVY GH SHUIRUPDQFH &HWVRI) (WD SHHYIREDEHW P ®P SWHRE XYWUD PDQ WDGH. BQ
HW j OD FHUWLILFDWLRQ RXYUBDQM. DQQWRWLIRYREBEY BDORRPPXL FRQIN GRIRYOD V!
XQH XWLOLVDWLRQ DX SRLJQHWRHBGWQH/QXKRX Y M UBH. RBB@ FSIRDQD D D LPIHW X/BIY GH OD W
UpVXOWDWY SUPFOLQLTXHV VRQW GH GV CEXUWR R H WWDRWWLLRQ HVR XOD GEHPREBILK B PN LW X G
HVW LPPLQHQWH (QILQ OH GLVSRYVIGWIGLPXOWL SpOPPpEHELRH p YRWUH YSHOXW X Q
FRPSOgWH SOXV SHUIRUPDQWH HWLROQHKXQ DGDSWHHYp ODHS BROGRRQY GMUFHY SURG X
HQJDJHPHQW HQYHUV OfLQQRYDWLRE MNRXOW HIEUpPBERWGRQWUDX] EHVRLQV FURL\V
PpGLFDO

6XFFXUVDOHYV

/D ILOLDOH %,26<1(; 6ZLVV 6% SRVVYGHDEQHp WO EODWWHPHDWXpH DX %G 6pEDVYV
,OONLUFK *UDIIHQVWDGHQ

(YQQHPHQWY SRVWpULHXUV j OD FO{WXUH

(OpPHQWYV MXULGLTXHV

(Q GDWH GX MDQ@YUIZKBPDV /$0< D GpPLVVLRQQp GH VRO ©pPQBD W G plJ XpJ HF WHU
FRQVHUYH VRQ PDQGDW GYDGPLQLYVWILIDBRPLY WV VRRQ /i QRO HIVVIVQWWHQDWLR QD

/RUV GH OYDVVHPEOpPH JpQpUDOH PQWHUHQOGHVWBIFZXRQQILUHY RQW GpFLGp G
FRPSpPWHQFH DX &RQVHLO GT$GPLQYHUNKNQW IIRQPHQWY BMLEE GpDPRSLWR® HQ QX
PD[LPXP GH KXLW PLOOLRQV GTHXUR®Q GTDFW LR QYDYRXPILMYQHY DYHF H® IGHW L H Q
VRXVFULSWLRQ

/RUV GH VD UpXQLRQ HQ GDWH GXH &RIQWHILGIUGIDGPLQLVWUDW L@ D WILR® QGM X
FRPSpWHQFH DFFRUGpPH SDU OT$VVHPEQ¥HHYWp QpUDID P DIPWNYGXOH BDLQBLSH GTX
GH FDSLWDO GH OD 6RFLpWp HQ QXMRIWDSWIHIPYHE VP DH Q V& IHH QR X FAD [ISRAKIPR Q HG T X Q
KXLW PLOOLRQV GTHXURYV [LPXPH BDYRXEWAR G § L PRIIWWUH QK GRX[Y BRWRMVUH

Y% HW D VXEGpOpJXp DX 3UpVLGHQIR XYRLFAWHSKRIX1h @ lUWDNDUW RDQ °XY USILGMDELW H [

3DU XQH GpFLVLRQ GX O Q@UPNUGHQW 'LUHFWHXU *pQ p UWLO/ DIV L R Q QW FKR/DG pIHG $
&RQVHLO GI$GPLQLVWUDWLRQ GXH SMDRFYIGHU j XQHGPRUBHQW D W L RQ QGRHP IFZQ W D
GH HXURV SDU pPLVVLRQ BHRUGLQDIDFAHWLRRXYHOOHYVY GH H HXDRXQ3IH YD
i ODTXHOOH VIDMRXWH XQH SULPH S®Ip DIPWILRQ FRLW XHXSRL] GHUVBRWERQSWL I
SRUWDQW OH PRQWDQW JORED®GH OTDXJMHXQWBWLRQ GH FDSLW

3DU XQH GPpFLVLRQ GX OHpSURLWUIWGHQW 'LUHFWHXU *pQpRQ GBS Pl EQ QW MYTHVG HO O T €
GH FDSLWDO GYXQ PRQWDQW GHVLRQ GH XURV SDBVWLIRG®LYVQRXYHOOHYV

6H UplpUHU DX SURFqV YHUEDO GH GBYl$V 8 RHEL BOMKV M XAXOH WD @HLHQWHUQHW GH OD 6RFLpW
6H UplpUHU DX FRPPXQLTXp GH SUHVMHSRQLEDWH/ BN O HVDIOYHHWWHUQHW GH OD 6RFLpW|
6H UplpUHU DX FRPPXQLTXp GH SUHVVH G BDWEHSXLW Hp ¥ Q WHHW Q HWG GHSBRLBRFLpWp
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6LIQODWXUH GH OD GRFXPHQWDWVYBQW XYDGERXKE NRXUP OH UpDPpQ
OD GHWWH ILQDQFLqUH HW DXJPHQWDWLRQ GH FDSLWDO

/D 6RFLpWp D DQQRQFp OH GpFHPBUBFLSHKGH PPRIBUMNHGH VHV SUUYFLBDW D DWW L
VXU OYDPpQDJHPHQW GH VDDGGRFX A H Q@MWLRQ WM XULGLTXH pRYIPIICPH DW L R @ DFQIYAL

$ GDWH GX SUPVHQW UDSSRUWMD RYROV HPHQ Y EBY GMW W H W E L ODW.F QDWW R Q
GH FHOXL GX FRQWUDW GH FUpGLWY FWREGDOQXYWIBIHYDQW LQWHUYHQ

'DQV OD IRXOpH GH FHW DFFR WO BERXEFEQ ;XM B DEBPHQWDW LR QXWH ¥ SDLUNDROL BWL R (
GH DFWLRQV RUGLQDLUHV @RXHM HCDIODHMX G HQRPLBBOR FKDFXQHSjUDBHXHOO
GYpPLVVLRQ GH HXURV SDU \DAFEXWLFRUL SWRILIRAD YXGH S LHY{ WGRHSD U D FYWLARRUL S WH\R @ HRROD
UHSUpPVHQWpP XQ WDX[ GH VRXVFULSDQRQFGEH@YGHRA DX JBKQRMRQMLRQ GH FDSLWD

/TRSPUDWLRQ D IDLW OfREMHW GH W@RXD/JFHPLOQWLR Q WBUXYQR BB BQ R'Q GD$ EMQNVX.Y WD Q'
3UPVLGHQW 'LUHFWHXU *pQpUD® pBQDIDHIWAH XO®LME FIDpW O $L/QIY AKDWQ FALlgV Hc TRLV
SUpPIpUHQWLHOV GH VRXVFULSWLR QHD XIR®QG/D & HX DX WOLLKOW 1D AW H R@K) MIH 8D UW G |
ILQDQFLHU TXL RQW VRXVFULWO] PRIQ MIPMHIPHDWL R Q HXH V IHSLMDD H § X\§ RIVL @/h GRIXV
PDUFKpV ILQDQFLHUV DYDLW DFFRUGpP MQH3BWMHRGRW L BQFH®EREHO L RIMMIVR @ 3RH 1 G piS
SXEOLTXH GYDFTXLVLWLRQ SDU ORQVLUHXQUFKRVYVHBEHQQN XO MHRDPOMW BHEK VHXLO G
GHV GURLWYVY GH YRWH SDU OH F R BPKUMHRENHIWIXRIQ] ® 1D LADRSQ WBBIO

/H SURGXLW GH OJDXJPHQWDW LBRRFG pWHDS HWILHR SRHUFAHHWV]R Q DE L OWD Q@ HW ROHU BRW H
ILQDQFLQUHV SHUPHWWDQW DLQWLWH VREXWILWHHUSVORY IGRIUG RRQHGPRQ¥HPRQM PP |
GH VRQ EHVRLQ HQ IRQGV GH URXH PHQWR UEH\W WGIWR S HYDMIQREY SURSUMMVIDLW S
SULV DXSUQV GHV FUpPDQFLHUV GH: R D SRFhPWHHEBIQW GGH FOTHOG HVWEWMHPHQW ILQD

$X IpYULHU OD VWUXFWEH 19 05 18 ROFLp FWP LIRVQVQ WL VWL YD QWH

Actiannaire Titres 5 cupiiall | Droies d wotal| % Drokes du vots

Larry Abensur 784 142 4,18% 1411793 6,27%
ALA Financiére 8 302 806 44,29% 10 199 449 45,27%
Famille Abensur 9509 0,05% 11595 0,05%
Total Famille Abensur 9 096 457 48,52% 11 622 837 51,59%
Thomas Lamy 168 184 0,90% 336 368 1,49%
AJT Financiére 994 796 5,31% 1989 592 8,83%

Total Thomas LAMY 1162 980 6,20% 2 325 960 10,32%
Thierry Paper 107 036 0,57% 214072 0,95%

AXODEV 282952 1,51% 565 904 2,51%

Total Thierry PAPER 389 988 2,08% 779 976 3,46%
Nouvel investisseur financier 846 307 4,51% 846 307 3,76%
Flottant et divers nominatifs 6936 180 37,00% 6 956 155 30,87%
Auto-détention 316 119 1,69%

Total 18 748 031 100% 22531 235 100%

(Q DSSOLFDWLRQ GH OfDUWLFOHFH OHGRERIBHWGE FRPIRHIUH $% (168YHPHGWFOD L
GH VHXLO GH GHV GURLWYV GHp YRHWHODXFHQV B ODFXWRVLSYO) RWDEHD \®DRER 6 Hy
IUDQFKLVVHPHQW GH VHXLO D pWEB$SXEQLYUEBU O1$0) HQ GDWH

SRXUVXLWH GHV PHVXUHV GH WHGWBWEWRQUDWERRWAMWNY GH

%,26<1(; D SUpVHQWpP OH PDUV (ARQERPLXW BREWRD®O XQ SURMHW BW UpRUJI
DFWLYLWpV TXL SRXUUDLW FRQGSRWM H\D L VW S/DFHK YV LRIME K L W D LURWP BlRMH Q WR Q
VXU GHV IRQFWLRQV FRPPHUFLDOHV FWGRQQ 7RW VU DOMIW M D G-DV IGH FRREGEBHQpPYV SD
SRVWH VHURQW DFFRPSDJQpV GDQV OHURDH GH ®TX®@ SSORLQ 3BH VDKW WXBSUHV VL
GHYUDLHQW LQWHUYHQLU VXU OH WURLVLGPH WULPHVWUH

6H UplpUHU DX FRPPXQLTXp GH SUH\GLI $IRQGPWH \GX & WHEUHQWHUQHW GH OD 6RFLpW
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BULQFLSDX[ ULVTXHV HW LQFHUWLWXGHYV

BUpVHQWDWLRQ GHV ULVTXHKV*ORXGHE X[ DFWLYLWpV G

/IHV DEWLYLWpPV GX *URXSH LPSOUTHUHOW X QH HI[ERVLWKLRIR QW LO BRE B HQYWAT XKD W L

HW GH JHVWLRQ 'DQV XQ HQY L URQRIHPWLRD LSFHPUIDVD BV HW OHDQ I VYAQL R Q pG D W L V|
HVVHQWLHO SRXU DVVXUHU OD SpUH Q/GIMVWHUG 8 FLISHW L WLW §X HVX VRI@WSGpFULWV FL

5LVTXHV OLpV j OTLQWHUQDWLRQDOLVDWLRQ

/IH PRGqOH GYDIIDLUHV GX *URXSH UHBRVEBHVXBOXG®RSGHLKQUWMLILFRWDSKLTXH /
PYHOQWXHOOHY GDQV GH QRXYHDX[VSBUYDRQWOMHME BHWR CRI@@QDHOMVAX ULVTXH SD\\

/[YDEVHQFH RX OH IDLEOH QLYHDWYWIHBWXH®E R SCs-IHODMW 8 WVV R F L DOHWQ €@ pFHW VDILW
PFRQRPLTXH OHV OHQWHXUV DGPIKQVYBUDMWILPY MX U CPPE\RFOXAHL BOH Uph Y& B BPH RW D L
GHV UHVWULFWLRQV GpIDYRUDEOHV HRWRVYRQ VS DX\ B W RH BDQBPqgWUHV TXL
SHXYHQW DYRLU XQ LPSDFW VXU ODQBR@R HURRANSEHXLWH GHV RSpUDWLR

(Q SOXV GHV ULVTXHV OLpV j VHV HD BWLWL WpFSRFHNOMKHWH O BCKRIXEXUBHRMPXHY SU
GHV DIIDLUHV j O LQWHUQDW LRKIDQ@J AV HDH/ OUXWHT ®H GHVAWXHG GW LOWY UQWIHKAWHE MpX
OHV ULVTXHV GH WUDQVSRUW

/D YHLOOH MXULGLTXH HW UqgJOHPBEWDLWIWEBUBHW I )XRQRMHSFRQQDLYWDQFH G
UpJOHPHQWDLUH HW OpJLVODWLI

/H *URXSH SUPVHQWH SDU DLOOHXKXURNVHPW B W /W LRROQQYFH UHW I/ U HFHWHAWIHLGXN GHVV H
GPSHQVHV HQ HXURV HQ XWLOLVROWEOHY W QXA RH FROYQ A HD SBID | @ XGIW MW IQRVH @ F
GHYLVHV SDU UDSSRUW | OTHXUR FHXWp OpPHFQWH\ ®DQ Y D\OHK p WD WV LW FLH U
LOQWULQVgTXH QYD SDV FKDQJp GDSQD \OLH XXUQ B FHYILX\HV 8 TRK LOJD QHD IOHEK X @BHH ECDIIHVAUR
GH OD YDOHXU UHWUDQVFULWH 8Q WHBUHR* GRIX'SIHQMP WGriWL G WH QY XYW QJIqUHV

5LVTXHY OLpV j OTLQWpPpJUQWLRQ GHVY DFTXLVLWLR

/H *URXSH VH GpYHORSSH VXU XQH XQRLYNOQFHTRHIGKH FIVRLWWO QFH ILWHUQH VF
HQ SODFH GX ILQDQFHPHQW V\QGLTX RIS KYRMHPEMXH XQ SURFHVVXV GH VpOHF
SRWHQWLHOOHV FLEOHV j DF T )XO0RHQ@ GHMLI/L S OR FGIE HD § DXFOWHL[Y L W pG & Bl XGBD. \W LLEQDAHD X DI
WRXWHYV OHV IRQFWLRQV FOp\pJDH O E QYWNUWIS UK B H V FLLGIMGWAH LVIDK B JHMWURBR G AR H DM
UHVVRXUFHV KXPDLQHV &HV DXGLWV IGPWBUOO L\Q \8plWPM VEW B @ WO B HF LFROH HW
GILQWpPJUDWLRQ GH FHOOH FL /B 1SWU LRQUDRDRLEN R SiHVD WR RLQOHHE BDVF BXILpWHL V LSRR
FH ULVTXH pWDQW SUpPVHQW Go\RQIGMAD SHRQPHWYDOH GH VPOHFW

&HV DFTXLVLWLRQV SRXUUDLHQW HIDJW QOEIU IE R QFH) WMDLFRXWURQTEHV S\QHUJLHV |
VRFLpWpPV DFTXLVHV HQ SDUWLFX®HHVRGRED OJIDQGWINDWLR® GKY VOM qPHYV
HQWUDLQHU GHV GLIILFXOWpV j UpDHDLVHU OHV pFRQRPLHV HVFRPSWp

5LVTXH GH OLTXLGLWp HWpFGHIW[SIORLEDWRRWLQXLW

/HULVTXH GH OLTXLGLWp FRUUHMWSRD QH XRLW BN HQI RO \pPBAV W POIRIQUHV IDLRHH )V V
JUKFH j VHV UHVVRXUFHV ILQDQFLqUWNV HRPBHMQPRXDAMH D HVODIPVFVY R XUFHYV JpQpUp
FHOOHY PRELOLVDEOHY DXSUqV GH WLHUV

/H ULVTXH GH OLTXLGLWp HVW FRQDIDFRWLW L)V SO ORIHT LW MWMHRH BEWGHISOH SO VY ED SDW
GH UHPERXUVHU VHV GHWWHYV j FRXUWpWHJPRELQ I[RDH/UGUR @ SCRAWILIE R ROG BHQUHHWF R X U
EDQFDLUHYV

/IHV FRPSWHV RQW pWp pWDEOLV VHQRIQVD &+5 RWHK G\DHR IGMD O FFQR QAN W UDpLY FEEDWBIL 8 |

HW GHV SURMHFWLRQV GX SODR YWRMBMpJEHEBHY FL WEHQQHQW BRWP SWH GH YV
OH JURXSH HW GX UpDPpQDJHPHQW G H ¥R G LYBRWILIWAR@I\R G DHQWH V WWEKE W X U D \
GDQV OHV QRWHYV HW
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&HV SUpYLVLRQV GH WUpVRUHULHgVHSRNVBXQRMV R KDQWWXTUXE TBMHS RIWRKKISH OHUYUD HQ F
REMHFWLIV FRPPHUFLDX[ GH UH@WDIBL\OA Wip[ i1 @ DEH &OBB (FOXYH GX EXGIHW

7RXWHIRLV GDQV XQ FRQWH[WHqGH BV &K XWFWXQUMWURDWLEARQ PIDVHLS DR QWO B R
GYDIIDLUH HW j DWW H L QGIQHW D E V ORBWpHE MALWWH G D Q PR LREUWRG PR @ H DjVX Q
GILQFHUWLWXGHY HW GH ULVTXHYV

,O H[LVWH DLQVL WRXMRXUV XXULQPHRUMEIDFX @/ BIXJ QU RLFIHWIL $ R XQ N ¥LDAU R « VR D
*URXSH QH VHUDLW SDV HQ PHVXUH G%D26W H(L QBRXHU VBIVWR @M HFOK V rWUWHNQ PHV
DFWLIV RX UpJOHU VHV SDVVLIV GDQW @M FMG O fiDGSOR B DWLHR @ H/HD FMUIGIB @ VHW S L
XQ FRQWH[WH QRUPDO GH SRXUVXLW B ROMIVPPFH\Y W OWpYD 6 RRQWH B Q DR\ DIFW QM H'
SDV VIDYpUHU DSSURSULpH

5LVTXH GH QRQ UHVSHFW GYXQ FRYHQDQW ILQDQFLHU

/HILQDQFHPHQW V\QGLTXp FRQFOXIRXQRXYHPEQWDQWWHWLU®Y: HVIWQDQFRHWY Gt
VXVFHSWLEOHV GH JpQpUHU XQH H[LJLELOLWp DQWLFLSpH

6HORQ OD GREXPHOWDWLRQ FROVGYBRAWEKHKWOH HQ YLIJXHXU DX

BHORQ OHV WHUPHV GX FRQWUDW HQ YOHXHIHXPRRYBQBPOMEWH QD Q¥UHUV VXLYDQ
UHVSHFWpV
f /H © 5DWLR GH OHYLHU 2 GpVLIDH DHJ H B SISRWH\H WXWH V%),l70$  18HX UOW LROGR L
SRXUUD FHSHQGDQW rWUH FRPSUXVYVH QW GH X[ SHWLRGH\W GIR FDORWWMY UDS:
JLQDQFLQUHV 1HWWHV HW OHV )RQG V] DIDR DUMI GIN V& DQF XOLARQFHUQpH
f /H © 5DWLR GH FRXYHUWXUH GX MHU OHF H DEH RDWG HMAWM HS. © B YD R Z&WX U 6HUY
UDWLR GRLW rWUH VXSpULHXU jWUH LD BIRMNWXD FHSHRG FRWUNV GHVEHXD SpUL
WUpPVRUHULH QHWWH HVW VXSHURBDIXEXO] FRQHHWIPEDWH G

/HV DJUpJDWYV ILQDQFLHUV GX *URXSBHIOXPHVWVWHRMEBBY j OPH6RFLpWp GH UHVSHF
ILQDQFLHUV j FHWWH GDWH

/D GRFXPHQWDWLRQ FRQWUDFW X 30 O@ FIIRSH BE VDR O D APRU GHHpDPpQDJIHPHQ
ILQDQFLqUHV D\DQW pWp VLIQBH\WWH OLPGYRKFRQWODW V\QGUWXWH DPHVBXUHF O
GpFHPEUH

6HORO OD GREXPHOWDWLRO FROWUDFWXHOOH SRVW UpDPpQDJHPHQW

/HV UDWLRV RQW pWp UpDPpQDJpVQWHORQ OHV PRGDOLWpPV VXLYD

f S5DWLR GH OHYLHU
'DQV OH FDGUH GX UpDPpQDJHPHOQWAGOB T®E NGHHIW B fiX @ HF R DPMQRQIW +ROLGD\ DX
HW QH IHUD SDV OfREMHW GIXQFB®OFXO DX WLWUH GH FHW H[HUF
/IH 5DWLR GH /HYLHU j UHVSHFWHU DHUWIL&HH GH OTH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DHWDL&MWH GH OTH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU HWWOWUY B @MY HHHIDFGHH YV

f /IH© 5DWLR GH FRXYHUWXUH GX VHUYLFH GH OD GHWWH 2@
/ID GRFXPHQWDWLRQ FROQWUDFWXHGOHQRWFHDOUY B R/LLW QXOHM MARRBEBQEGIEKHY DF
OH VWDQGVWLOO MXVTXYj OD WLORNMWIUW KX QO T®OX FRDYWDHWGHK FUpGLWYV V
SUpYDORLU GH OHXUV GURLWVXWX RMOLW G fHGIH WEHROOW W P D GW LG ISHAVWVRIXFEDY GH
DX WLWUH GH OfYH[HUFLFH HQ BBWLRRBSEU&RXYX UMLDXWWHH GXX 6HUYLFH C
UpDPpQDJHPHQW GH FH UDWLR DX WMXMYHD GWMYV HIHW RN REKWMRXUMWIREMHW G
SRRO EDQFDLUH

6L FHVY UDWLRY QYfpWDLHQW SDV UBNSRERWPDLOAW BUHFYRIWVIWUHE UFMERNODpYV S
SRXUUDLW DYRLU XQ LPSDFW QpUWW LGHY DI BIRFDIWE WHNV QIpD/AVDKYWIHV R X WIH W L W
SHUVSHFWLYHYV

5LVTXH OLp DX GpYHORSSHP HDRX UMD & K SAXFEG ¥ Y WE5\H

/YDFWLYLWp GH OD 6RFLpWp FROQMLIRIS HV YV HIEVLH& E H PHHWYQ W R PEHH BLLIDA QD\RH/W G \
LQ YLWUR HW HQ SDUWLFXOLHUHGHW WHVW\W\VeW GH EIRRORNLH PROIWBXXYBLOHGHH C
OfpTXLSH 5 ' GH QRXYHDX[ V\VWgPHV VGHW ROHFHKQ&RID\R M HFKOQRDOMYWH DXWDQW GH
DX[TXHOV %LRV\QH[ GRLW VDQV FHS8HMHODIPRBBISHWHUV B QD OHVEPYBEORSSHPHQW GH
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SRXUUDLW DYRLU XQ HIITHW Q DIMDMRLQ VIXQUD Q FD & WH Y OW pG pO/IH O R WX H RHF Q pWVid WR X0 B L
*URXSH 3DU DLOOHXUV %LRV\QH[ QEHSHXW ORVVWXYMY SXEHDYOH GpRRUHWRSSH

GHPDQGH VXU OH PDUFKp HW VXSS/ODIQWBQWLBDXYWYNVEGDQM[DTWOWWRERBRWELRQ R
QRXYHDX[ SURGXLWY SHXYHQW GRQ¥HXHY YHLQNHD X VG DIHPW MWW Wi HQ YEIDADXAIHH GH Ol

5LVTXH OLp DX[ VIVWgPHV GH VDQWp

'"HV FKDQJHPHQWY GDQV OHV V\VWqP B G\H QP PRQUWVMHEW Q W HRXER XUV pW DX[ XWL
WHVWYV SRXUUDLHQW DYRLU XQ LFSPWW WWUGG DUFRWSH WL GAHH \D 05 BB LGHH VY R\ L
UHPERXUVHPHQW PRGLILp FHOD SRRXQ GNXW LAPISDHFWRY QR®UOG p&URGBIOLWD G3HV % L F
&HOD SRXUUDLW DYRLU XQ LPSDFW RPUDMND GIH @O LERMLIPIMW X BWV B XV £ WRODSHL R\
ILQDQFLQUH RX VHV SHUVSHFWLYHV

5LVTXH OLp j OD UpJOHPHQIADVH\R Q pH WV DXOWA R QpvU

/HV SURGXLWV GH OD 6RFLpWp VRQYWSBHVGEYRGWX LRV UPLUOMHPWHQRXY HUWHRE QW D X
GDQV OHV H[LJHQFHV UpJOHPHQW D LOJ HVX MODQWWH DX D QMLYRHIDXO QERXIURIPR W jDPHQHU
HQJDJHU GHV FREWYV VXSSOpPHQWDRUW\G R D PIHMOB Y MHN CBHMR GELWYV BWLRQLUH |
/IDXJPHQWDWLRQ GHV IUDLV OLpYOHPHM @ WDH B SFRXQUR D P UWWDYWRL W IX\DX UPS PEFERWQ ¥ L
GH OD 6RFLpWpP HW GX *URXSH VHMWDRFXGWHD WX WHD/ \SIHUXSW ERQ Y H V

(YROXWLRQ SUpPYLVLEOH GH OD WW.\§XD W3 RRWGE M HOVD GTROPLH @/LpUH

$X HU WULPHVWUH OfDFWLYGW p USR/UMR PNV SDQU FOUR EVRQDCHF W IPQ KX HHGH OD 'LYL)

3RXU OTHQVHPEOH GH OTDQQpH H% QB¥1id RDWRQFH YWULYLVLRQ 3KDUPDFLH \
f OH GpYHORSSHPHQW GH VHV PDUTXHOBYXBOUHM RBDUDNLWR 7KHUPRI
f OH FURVV VHOOLQJ GH VHV RIIUBNW KR UWHW RXGE BIQ W[ DVH WMRALBWpYV DFTXLYV
f OH ODQFHPHQW GH OD WKHUPRPpWULH PDGH LQ )UDQFH
f OD SURPRWLRQ GH QRXYHOOHV XDWRHVRXQ FOXBIQWHGHYVY SURG

6IDIJLVVDQW GH OD 'LYLVLRQ 'LDIJQRFRXLFXL% | PH<OQH GRSMOHRQREPHQW GH VRQ RIIU
ELRWKpUDSLHY DYHF OHV JDPPHV 35P& @KL SHDW HKHQWCCH@ X XURSH HW BX[QWDWV
ELRORJLH GpFHQWUDOLVpH GDQXKMWHADFDHV RDRWEBH F/IDQW D KWRIDXPH 8QL SDU OD

/fH[HUFLFH VHUD pJDOHPHQW IREBONYD VRD X¥E QWHINERI)OLVE P RIRX QD CLWHILY HU
VXU OHV VL[ SUHPLHUV PRLV GH V IJ D H VGAHWX E /DAMMHYL 8 QHTMHF WR Q\G BIO@ V W R X\
DFFURLVVHPHQW GH OfHIILFDFLWp RSpUDWLRQQHOOH

,QIRUPDWLROQV ILODQFLqQUHV GH OD 6RFLpWpP

5pVXOWDWY pFRQRPLTXHV HW W®DQFLHUV GH OD 6RFLp

$X WLWUH GH O H{HUFLFH FORV OBWHGPpVRPEDX GH @HBYRFRPWpP %,26EWVM PRQWU
VXLYDQWYV

/H FKLIIUH G DIIDLUHV + 7 V HVW pOB¥pDjiX WLWUHRREHNO H[HUFIpBHUFHJ GEPER @ WL R(
GH &H FKLIIUH GYDIIDLUHV FREPWHMQ@OTH[PRUGBHDWLRQ FRQWUH 0% OTHI[H

/H WRWDO GHV SURGXLWY G H[YORRQYWWHRQ OV pmgYWH- WUH GH OX&H 8B RBH HBMLIFDQ
GH

/H PRQWDQW GHV WUDLWHPHQWYV 6% RFEOODDUHHYV VOpO §KHWLWUH GH LOVHXKKQWF LF H
DXJPHQWDWLRQ GH

/H PRQWDQW GHV FKDUJHV VRFLDOHYV 04pDX YHLW UHO&HFE QWHIBFLFH S WIFN GRIQ W
GH

/ HITHFWLI VDODULp PR\HQ V pOqYH [SHUMROQRW D FIR[GIWBHFH SUPpFpGHQW
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/IHV GRWDWLRQV DX[ SURYLVLRQV QWU DFWAINRRIWEN O D QWX VX p\® lo WEkH D \B H VARTLH H |
XQH KDXVVH GH 0¥Y2 HQ SDUWLHGHMWH R PGV IGY SRRFULDYWRQGHY ILOLBE@WHY DPp
%,26<1(; 125',& 0%

/HV FKDUJHV G H[SORLWDWLRQ GH jO H[HW# LFRQWH ¥ R Q BWp DX Y\WIHW U HH G\W O/ RILMU F |
XQH DXJPHQWDWLRQ GH

/H UpVXOWDW G H[SORLWDWLRQ WHUWRH S fiH[S O R LWHRQMRULHGH) H @O~ G B QML WURH. VB |
XQH GpWpULRUDWLRQ GH 0Ya

&RPSWH WHQX G XQ UpVXOWDW HQORBMWHU QPI¥DWILIVGHOD GpSUpPEEGDWLREO GHV W
+2/',1* FRQWUH XQ UpVXOWDW ILQBQFILWUHH BWLW/ IH[BUIFLFH:SUpFpGM QWS {0H G V X
O H[HUFLFH UHVVRUW j % 0% FROQMFURH SUpBREGHRYW O HJ

&RPSWH WHQX GHV pOpPHQWYV FL GHVVXYV

X GX UpVXOWDW H[FHSWLRQQHO QpHDXQ IU@M X O WWHX[FRI\E \W R RQ/Q H OGGIH 0
O H[HUFLFH SUpFpGHQW

X GTXQ FUPGLW GILPS{W UHFKHUBBESRHW W |04 H WDFELFHH SWYFpGHQW

OH UpVXOWDW GH O HIHUFLFH VHOMRCOC-RH) 9DV XQHEPRPYM HHSEH[HU FAO% HD ¥ Wy IEWGE H Q&

$X GpFHPEUH OH WRWDO GX pELgOYiQj GH O0V46 REQ pWWH 0% SKRNQW NRLWFL
XQH GLPLQXWLRQ GH

BURSRVLWLRQ GYDIIHFWDWLRQ®@WX UpVXOWDW GH OD 6RF

,O HVW SURSRVp GIDIIHFWHU OHOHpV)XCOWBRMEGH O THMRIAY PH HORMRW HHGHVRWD O L)
DX SRVWH © 5HSRUW j 1RXYHDX SUXL VMHIPWIOLWYVYRBSRYYP ROGH RKURFGLWHXU GH

Résultat déficitaire de I'exercice -60 301 247
Affectation a la réserve légale 0

Report & nouveau antérieur 117 022 528
Bénéfice distribuable 56 721 281
Affectation du solde au compte de report & nouveau 56 721 281

ORQWDQW GHV GLYLGHQGHV PLWYUH\WQ GHW W H [HEXMLIFRHQY 3BX p-ARp G H ¢
OD 6RFLpWpP

&RQIRUPpPPHQW DX[ GLVSRVLWLRQ&RGH OpMpWDPOGHY LEHASAVEX QRXV WQREXW UDSSFH
GLVWULEXpV DX FRXUV GHV WURLY GHUQLHUV H[HUFLFHYV

0
0

3RXU FHUWDGQYLERIQMEBLEWDEWHM LOHEOH | O DEDWWHPHQW GH
GH O DWRGRHOMp QpUDOGHYV LPS{WV

o
o

2,00
20 440 560

Montant par action (£)
Montant total (€)

'PSHQVHYV VRPSWXDLUHV HW FKNUJILWNVODARHPEQQ@WXFWLEOH

&RQIRUPpPHQW DX[ GLVSRVLWLRQVH®WHYV DIUMIDAGHMY GX XORMBHHU JIJpQpUD® GHV LP
SUpFLVRQV TXH OHV FRPSWHV GH MO [HNFUFH HRX®PSHOPNOYHIRNY GpOBXFIVXEOHYV
UHJDUG GH OfDUWLFOH GX &*, SRIXMURY PRQWDQW GH

(YROXWLRQ GX FDSLWDO VRFHDHWUGHFGID 6RFLpWp VXU O

Actions / parts sociales composant le capital social au début de |'exercice 10 760 870 0,10€
Actions / parts sociales émises au cours de I'exercice 0 0,10 £
Actions / parts sociales remboursées ou annulées au cours de |'exercice 0 0,10 €
Actions / parts sociales composant le capital social en fin d'exercice 10 760 870 0,10 €

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



'pODLY GH SDLHPHQW FOLHQWY HW IRXUQLVVHXUV

(Q DSSOLFDWLRQ GHV GLVSRVLWILRQG)XGRRGBUMH.FARPHUFH QRX\RF&RVLMIRI] X R
j OD FO{WXUH GX GHUQLHU H[HUF EFH H@XV V RO\G 16 )G M R G- DEHAH & H W WHIP/D IR Q LV \
VHORQ WDEOHDX[ FL DQQH[pV
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7DEOHDX GHV UpVXOWDWV GNVGHGHL 6RRUNYMpP[HUFLFH

En€
Durée de |'exercice 12 mois 12 mois 12 mois 12 mois 12 mois
| - Situation financiére en fin d'exercice
a ) Capital social 1076 087 1076 087 1025 258 1113534 915 399
b ) Nombre d'actions émises 10 760 870 10 760 870 10 252 580 11 135 340 9 153 985
¢ ) Nombre d'obligations convertibles en actions
d) Nombre maximal d'actions futures a créer par exercice de BSAR 378 656
e) Actions attribuées a titre gratuit 766 200
Il - Résultat global des opérations effectives
a ) Chiffre d'affaires hors taxes 69 452 533 69 860 696 138 600 006 237 300 756 129 110 465
b ) Bénéfice avant impdt, amortissements & provisions -6 017 367 33 900 078 48 236 427 79 186 351 40 954 137
c ) Impét sur les bénéfices -459 662 -504 013 4495 375 17 788 257 10 744 053
d ) Bénéfice aprés impét, mais avant amortissements & provisions -5 557 705 34 404 091 43 741 052 61 398 094 30 210 084
e ) Bénéfice aprés impét, amortissements & provisions -60 301 247 24 872 959 30 841 051 54 942 045 28 759 098
f ) Montants des bénéfices distribués - 20 440 560
g ) Participation des salariés 782 817 2 106 305 1766213
Il - Résultat des opérations réduit & une seule action
a ) Bénéfice aprés impdt, mais avant amortissements 0,52 3,20 4,27 5,51 3,3
b ) Bénéfice aprés impdt, amaortissements provisions 5,60 2,31 3,01 4,93 3,14
¢ ) Dividende versé a chaque action 2,00 0,20
IV - Personnel :
a ) Nombre de salariés 270 292 250 228 200
b ) Montant de la masse salariale 13 500 179 13 362 718 12 014 890 9 673 437 8 814 793
¢ ) Montant des sommes versées au titre des avantages sociaux 6181 317 5792 485 4972929 4 542 700 3998 114
3urw LOQWHU HQWUHSULVHYV
6H UHSRUWHU j OD VHFWLRQ FL GHVVXV
5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



2UJDOHY G DGPLQLVWUDWLRQ

/H &RQVHLO GYDGPLQLVWUDWLRQ

&RPSRVLWLRQ
/H &RQVHLO GY{DGPLQLVWUDWLRQ HMWIFRWSEHRVp GHVY SHUVRQQHV V

1RP HW SUpQRP RX GpQRPL 'XUpH GX PDQGDW G DC 'XUpH GX PDQGDW GH 'LUHFWHXU *y
GX PHPEUH *pPQpUDO 'pOpIXp

'DWH GH UHQRXYHOOHPHRYH GH ORPLQDWLRQ &RQVHLA @ DGPLQLVWL

0 /DUU\ $%(188HVLGHQW GX &RQVHLO

G DGPLQLVWUDWLRQ HW 'LUHPWHX® pFpDOBH GX PDOMWHNVG §FKpDQFH GX PDQGDW  $* VXU OHV
VXU OHV FRPSWHYV

'DWH GH UHQORXYHOOHPHOW $* PDL
$/$ ),1$1&,(56GPLQLVWUDWHXU
UHSUPVHQWpPH SDU ORQVLHXUpARHW FMKABEFH X PpOGDW  $*
VXU OHV FRPSWHYV

'‘DWH GH UHORXYHOOH b HBWH SHEQRPLQDWLRQ &RQVHLA @ DGPLQLVWL

ORQVLHXU 7KRPD$GSALQLVWUBWHXU HW
'LUHFWHXU *pQpUDO "pOpJXp pwH G pFKpDQFH GX P

VXU OHV FRPSWHYV
'DWH GH UHQRXYHOOHPHDWH GH ®RPLQDWLRQ &RQVHLBLG DGPLQLVW!L
ORQVLHXU 7KLHUWGPHIPE YV WUDBH XU
HW "LUHFWHXU *pQpUDO "pOPIXWH G pFKpDQFH GX PD@AHNG SPFKpDQFH GX PDQGDW $* VXU OHV F
VXU OHV FRPSWHYV

'DWH GH UHORXYHOOHRPHOW $* GX

OROVLHXU 7KRPDV /$0< D GpPLVVLRQQp GH VRQ
PRERWWEXU *pQpUDO 'pOpIXp HQ GDWH GX MD

ORQVLHXU (OLH )SS@GRLQ@LVWUDWHXU
'DWH G pFKpDQFH GX PDQGDW $*
VXU OHV FRPSWHYV
'DWH GH QRPLQDWLRQ | 3*$GX MXLQ
ODGDPH 'LDQH $%(1685 [%(66,1
$GPLQLVWUDWULFH 'DWH G pFKpDQFH GX PDQGDW $*
VXU OHV FRPSWHYV

'DWH GH QRPLQDWLRQ | 3*GX MXLOQ
ODGDPH %ULJLWWHGPLQEVWUDWULFH
LQGpSHQGDQWH ‘DWH G pFKpDQFH GX PDQGDW $*
VXU OHV FRPSWHYV

5pPXQpUDWLRQ GHV DGPLQLVWUDWHXUYV

/D UpPXQpPUDWLRQ DQQXHOOH JOREDOSIDNYDQW RWY GHp® $VVHPEOBPWLIRQRDDROH\O I
HQ GDWH GX MXLQ /H PRQMWDGMW GIH[WUEERH B®RWLW/H GpFHPEWHOD V{p
UpPXQpUDWLRQ GHV DGPLQLVWUDWBRW p@\RPBPYR UV XpE HQ IRQFWERQ GH OHXLU

/D QRPLQDWLRQ GIXQ QRXYHO DGBLQVYWUHDWHRBQOWORSHGOBDQWHY: DX WULRQWM G F
SURSRVpPV j OT$VVHPEOpPH *pQpUDOH OL[WH GX MXLQ

/D '"LUHFWLRQ

/D GLUHFWLRQ GH OD 6RFLpWp HW GXXUPRIXSBIU% ,26<1(; HVW
X ORQVLHXU /DUU\ $%(1685 3UpVLGHQW 'LUHFWHXU *pQpUDO
X ORQVLHXU 7KLHUU\ 3$3(5 'LUHFWHXU *pQpUDO 'pOpJXp
X ORQVLHXU 2UHQ %,7721 'LUHFWHXU *pQpUDO 'pOpJIXp

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



ORQVLHXU 7KRPDV /$0< D GpPLVVLRQQHBWHXRR*PORPGDW 'G66pIXp HQ GDWW GX N
FRQVHUYH VRQ PDQGDW GIDGPLQLVWUDWHXU

ODQGDW GHV &RPPLVVDLUHV DX[ FRPSWHYV

/H UHQRXYHOOHPHQW GX PDQGDW GW WRWHKIOWDLDIHI & HD XO[DFRRBEMpW p 'HORLWWH
OT$VVHPEOpPH *pQpUDOH GX PDL VL[SRXUFRGH\GXH®OHD GW j H[SLUDW LJR Q pjlUDTLIV V X +
RUGLQDLUH GHV DFWLRQQDLUHVTWWUFXB B W /KW @V FSRRFESIW BV H3H OOHW QHHQ X H D X

/H &R FRPPLVVDLUH DX[ FRPSWHV WUWXD OHH @RPNLWXDLUMH. B X$ FRPSWHV VXSS
7($0 :21*.2())7 $8',7 UHSUpPVHQWpH SDU ORDNRHXYU RRWD@®p: QRPPpV SDU O $VV
*pQPUDOH OL[WH GX PDL SR XPHXGHFEXUYHQ®M WL H{SLUDWLRQ jpODMNXH G
RUGLQDLUH GHV DFWLRQQDLUHV HUBDWABFEW YRV OHV FRAFSHVPEYV G H OBIQQWHI Q X H |

3UpYHQWLRQ GX EODQFKLPHQW GIfDN QW HHUW RBKL VIRHD Q F H P

'DQV OH FDGUH GHV UqJOHV (XURGINWNW SUREZIWIK HRHY K] 2BEX1(; LOHV GIWVRHFDDYWYV HW
UHVSHFWHQW OD 'LUHFWLYH 8( URSpHGX®DGX KRHXYWMLHDXHQ GDWHOGXS U pPYtHQ W L RJC
GH OfXWLOLVDWLRQ GX V\VWqPHPHQDWQGFH HW HIXW DXQ \R & >G K O DQEIYREHTPXH-D W RSV VIDEX WL
UgJOHPHQWY HW RX OpJLVODWLRQV QDWLRQDX[ DIIpUHQWYV

3DU DLOOHXUV %,26<1(; VHV G L URFLIDQW VOHW LRXQE QWDIWWH W X US@QRRQLVWH GH VL
(XURSPHQQH RX OD OLVWH pWDEOLH SDU 012)$&

,OIRUPDWLRQV UHODWLYHY DX[ WLWUHV GH OD 6RFLpWp

$FWLRQQDULDW

$X GpFHPEUH

Actionnaires Titres % capital Droits de vote % de droit de vote

ALA FINANCIERE 3759995 34,94% 5656612 38,89%
Larry ABENSUR 667 227 6,20% 1294878 8,90%
Famille Larry ABENSUR 2087 0,02% 4174 0,03%
Sous total Famille ABENSUR 4429 309 41,16% 6955 664 47,82%
AJT FINANCIERE 994 796 9,24% 1989592 13,68%
Thomas LAMY 168 184 1,56% 336 368 2,31%
Sous total Thomas LAMY 1162980 10,81% 2325960 15,99%
AXODEV 282952 2,63% 565 904 3,89%
Thierry PAPER 107 036 0,99% 214072 1,47%
Sous total Thierry PAPER 389 988 3,62% 779 976 5,36%
Flottant et divers nominatifs 4462 474 41,47% 4482 474 30,82%
Auto-détention 316119 2,94%

Total 10760 870 100,00% 14544074 100,00%

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



$X IpYULHU OD VWUXFW KUBDGER B PW v HR/QQ O D \NDW. YD Q W H

Actionnaire % capital Droits de vote % Droits de vote

Larry Abensur 784 142 4,18% 1411793 6,27%
ALA Financiére 8 302 806 44,29% 10 199 449 45,27%
Famille Abensur 9509 0,05% 11595 0,05%

Total Famille Abensur 9 096 457 48,52% 11 622 837 51,59%
Thomas Lamy 168 184 0,90% 336 368 1,49%

AJT Financigre 994 796 5,31% 1989592 8,83%
Total Thomas LAMY 1162 980 6,20% 2 325 960 10,32%

Thierry Paper 107 036 0,57% 214072 0,95%
AXODEV 282 952 1,51% 565 904 2,51%

Total Thierry PAPER 389 988 2,08% 779 976 3,46%
Nouvel investisseur financier 846 307 4,51% 846 307 3,76%
Flottant et divers nominatifs 6936 180 37,00% 6 956 155 30,87%
Auto-détention 316 119 1,69%

Total 18 748 031 100% 22 531 235 100%

(Q DSSOLFDWLRQ GH OfDUWLFOHFH OH GRERIBHWGE FRPIRHIUH $% (168YHPIHGWFOD L
GH VHXLO GH GHV GURLWYV GHp YRHWHODXFHQV B O OFXWRVLWYO) RWDEHD \®DRER 6 Hy
IUDQFKLVVHPHQW GH VHXLO D pWEBSXEQLYUEBU O01$0) HQ GDWH

,QIRUPDWLRQV UHODWLYHYV DX[ LQVWUXPHQWY GLOXWLIV

SWWULEXWLRQ G DFWLRQV JUDWXLWHV

,O Qf\ D SDV HX G DWWU LEXWER@p CLTHH @H RMOVO DWD YW\X IHWH R DODG D @&/ PH[BHRNWF VAR L D X[ [

7RXWHIRLV ORUV GH VD UpXQLRQ GHH) &ROQWHH LGX G I DG PLOLYVWUDWLE @I DQ ERQ Y M/ DBW

DFWLRQV JUDWXLWHYV TXL D VIDHODW LpW p GBIWA 3. X$*H % DUX O 1D W WRM\E RW L R Q
GPpWHQXHV GH OD 6RFLpWp &H SOBQIDYGDWVpWH BESUHVGSDOD%,2VLRQ GIQWUH O
GDWH GX GpFHPEUH

$X GpFHPEUH LO QT\ D DXFXQ DBWRIONE 16 WDFWLIEHRQWLRQ FRXUV

JUDQFKLVVHPHQW GH VHXLO

(Q DSSOLFDWLRQ GH OYDUWLFOHFH OH GREGRIBHWGE FRPIRHUH $% (1685 HPHGWFOD L
GH VHXLO GH GHV GURLWYV GRKY RWLE Wi RXQO)WDI@W J@ H @\ DW L R Q GaHH GFID $ R\W DOV G X
DXSUqV GH Of$XWRULWp GHV ODUFKQV PRFDREWPHUY GROAOBIWDWHRQ GH pWPQFKLV
SXEOLp SDU Of$0) HQ GDWH GX IpYULHU

$FWLRQQDULDW GHV VDODULpV

4XRWLWp GH FDSLWDO GpWHQX j OD FO{WXUH GH OTH[HUFLFH

&RQIRUPPpPHQW DX[ GLVSRVLWLR@WX GHR @ DEOHNERPAHUFH QRXV YRXWDWGEHXRQV
SDUWLFLSDWLRQ GHV VDODULpVMRXBDOGH WHB[NBFLP® DIRIGMWOHLHUGpFHPEUH

/D SURSRUWLRQ GX FDSLWDO TX6&pWHBQHYNW GO H @OW GHY \DFQQRQWHORQ OD GplLQl
GX &RGH GH &RPPHUFH VipOqYH DX D FRGEBEVWDQFHWH OD 6RFLpWp j PRLQV GH

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



2SpUDWLRQV SDU OD 6RFLpWHVXU VHV SURSUHV WLW

,O QT\ SDV HX GIRSpUDWLRQV GWDHK/DINX IR B HVFEWMVAR HKBHFIWFH D X WRR B W\M HROLYH V
RQW pWp DWWULEXpHV j GHV VDODMLPNVGEH BH(6@' SO DD G DWW UL EXM VYRRDG D F\
%,26<1(; GDQV OH FDGUH GH OD IXVWRY BEWUGpPBHWPEUHX[ VRFLp

874
N/A
10 835
0

Nombre de titres

Cours moyen de la transaction
Montants (en valeur d'achat)
Frais de négociations

[=N =T =T il 5

Nombre d'actions annulées au cours de I'exercice

Nombre d'actions utilisées au cours de I'exercice 874

Nombre d'actions détenues en portefeuille au 31 décembre 2024 316 119
Valeur nette comptable du portefeuille au 31 décembre 2024 512 271
Valeur de marché du portefeuille au 31 décembre 2024 495 991

$ OD GDWH GX SUpVHQW UDSSRH® °"RPDUGRBIH  WRQWDDBW\GRLZLTXLGLWp

2SpUDWLRQV UpDOLVpHV SDHVOWNVWEIHM BHD Q IV \6 R/XLLp W p

$XFXQH WUDQVDFWLRQ VXU OHV wWDhWIMPN\H GH O D BR A pWR NOWWP XU FRXUV GH Of

$XWRFRQWU{OH

6XLWH j OD PLVH HQ °XYUH GTXQ SPRUUBBPH Ghb LFDARBIW GPQVLHQW DX DFWLRC
GpFHPEUH

SHVSROVDELOLWpPp VRFLDOH HW HQYLURQQHPHQWDOH

/H GpYHORSSHPHQW GXUDEOHJIDK B @ 218<AD; VWUDWp

8QH GHV SUpRFFXSDWLRQV PDMHXUHVLGH @D26RIGOKWWRGH GWHESUpVHUYHU OHYV
GIpFRQRPLVHU OfpQHUJLH GIRBKHWYVHW G PrWHWHWWAR Q@ BEHRUGWRLUH j YLVDJH KX

%,26<1(; VIHQJDJH j PHWWUH HQ °XYUHOQXN\QH H5@R ® DWILLTXH RKVpFXULWHQ®WHHWD Q W

SU{QH XQH DWWLWXGH UHV SR Q WBHINOHPS B RO N QBADDH/S O H VGR P I L@HHQX H LORDQ § b1 PNHHQUAY |
HW GH OfpTXLWp VRFLDOH

/HV GpPDUFKHV 56( GH %,26<1(;

&RPLWp 56(

(Q MXLQ OH FRQVHLO GYDGPL@LVFWiLIDXNQ F® LW % RBEERPSRVpP GH GDBHPLQLVW
%ULJLWWH *HQ\ ORQVLHXU (OLH )UDHQMWYNO ,BWH\OWQYUPXIUG T KRPOVODGDPH %!
DGPLQLVWUDWULFH LQGpPSHQGDQWH

/H FRPLWpP 56( VIHVW RUJDQLVp ORWRLEHXQH U pNOQLBRM@HIW p S D B XLLWH VY TWX W QUPDX@QQ pj

/ID IHXLOOH GH URXWH

/H FRPLWp 56( D VRXOLJQp OD QpEhppPDIUWKH B HRWPYTHIOLR/FIHOBQW GXUHUDPOGHIX *UF
XQH IHXLOOH GH URXWH j OD IRMN DHERRVAINXY B 6HW HHQJIJBD® XQH GpPDGHKH VWU
SRXYRLU VH FRQIRUPHU j OD &65" H® UpJFKRHPRQWDRHLRD jHQ YLIXHXU DX GpFHP

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



/IH FRPLWp 56( SLORWHUD OD IHHKUDOHXBHOHR XM HXYW V¥ PDHYVXRQWRXKGHRW VIR QW H

DOORXpHV SRXU SHUPHWWUH DX[ pTCHLPHWW®HHRQY UK YUME@H B VDFEMUHE QW QpiFvH V VI
REMHFWLIV IL[pV

/HV REMHFWLIV GX *URXSH VIDUWLEXDEWW BWWRQY W HW XHIQVP HOV ptEX RS B RHQV D O H
PDWLQUH GH 56(

f
f
f

f
f

6pFXULWp GHVY HPSOR\pV SULRULWp DEVROXH GX *URXSH

3UpVHUYDWLRQ GH OD VDQWp HWGH R QH FXDOMK HWS H QMWDXDQ M. BDUWD JpH

ODLWULVH GH VRQ HPSUHLQWH FDWERQM 8W &2 GXAWYVRQORMWD BPPHWLQW GDQV

*URXSH D FRPPHQFp OD UpDOLVDW IGRHY GN XW EW O B Q LRIDUELIRQHGTRE U BPILQWHH W
FDUERQH GH VHV DFWLYLWpV

5pGXFWLRQ GH VHV GpFKHWYV LQGX®W UXH@W HW pDE R URAAKHWP Y QW FGHO p V
OLVH HQ SODFH GT1XQH GpPDUFKH G B®RGHKNOHMEMNOMMIHW S5RX UHOYMM. SURG XL\

- OfDXEH GTXQH QRXYHOOH qUHQX*LV Y&HDW B D RW\8 D H H3HWH H/[X UHO DHW WD G X & WERQ K H
OH *URXSH %,26<1(; DIILUPH VRQ DWEAW URIY SRIQWNEHOXQTXE VIHQIJDWHGPRWHWQH
GXUDEOH DYHF VHV FROODERUDWHXAH VHMMVS BOMWLGW VS HWQOTHOHN\HPEOH

5DSSRUW )LQDQFLHU $QQXHO

3DJH VXU



/LVWH GHY PDQGDWYV HW IRQFW L R/QV LHh[\M b FSDU KOV XAHR R VGIG DW D L U H
O H[HUFLFH

1RXV YRXV FRPPXQLTXRQV FL DSUq&¥HWDPO Q\GDM & HH W HROQMHPIEFOQN H[HUBPFXGDQV W
GHV PDQGDWDLUHV VRFLDX[ GH OD 6RFLpWp

ORQVLHXU /DUU\ $%(1 6088 DGPLQLVWUDWHXU GH ODJBRHIPHNDIN% ,26<1(; HVW p

X

*pUDQW GDQV OD 6%$6 $/$ ),1$1&,(5(Q\6VAIPHOLISPH DRWIDRSLWDO GHVRFLBOD\DQ

UXH GX *pQpUDO 'XFURW 675%$ 6942 BX 5SHIPDWUHFGO &RPPHUFH GH 675%$6%?2
QXPpUR

*pUDQW GH OD 6$5/ $'(/( 6RFLpWRL\WpHYVBR FDSE MDAV G H L HXURV DXHQW VR
GX *pQpUDO 'XFURW 675$6%285* L PPDWUWH FGOO p8rR PXHBIFH GH 675$6%285*
QXPpUR

*pUDQW GH OD 6&, $/ $ B6RFLpIVY FDBLWHW QPPHRELOLHUM\DQW VRQ*pQuUBO/RFL
'XFURW 675$6%285* LPPDWULFXGRP PN UFH IGHVEE $6%285* VRXV OH QXPpU

*pUDQW GH OD 6&, $/% 6RFLpWPDOIIYWOB GRHPREKO IDQDW X/ RQ VLYDB VVRAEUPW |
675$6%285* LPPDWULFXOpH DX 5HJGWHWIE $6 % 2P PHRMAH OH QXPpUR

*pPUDQW GH OD 6&, $/& 6RFLpWp FAIMWUDAB GPPRELOLgDYOOW NWRQ VLIBDWRFLDO

'XFURW 675$6%285* LPPDWULFXOPpRIPPMNUFHI IGHNV BHS $6% &85* VRXV OH QXPr

*pUDQW GH OD 6&, $/' 6RFLpWp FSYMDD LEWRE L O%q DA DIMXVFWRQ VLgdWDWRFLDO
'XFURW 675$6%285* LPPDWULFXO pRIP BN UFHI IGHN BH5 $606 285* VRXV OH QXPp

*pUDQW GH OD 6&, $/( 6RFLpWp BEY DI LCHPRELOLqUH MDPEW VRQ YRQPHDRFLD
'XFURW 675$6%285* LPPDWULFXO pRIP BN UFHI IGHN BH5 $606 285* VRXV OH QXPrp

&RJpUDQW GH OD 6&, $/7 6RFLpWDBLWDIOHGRPREL &L QUB@®W VRQY W RYIH WRFLD O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJL VWG H6GHR R PWPRIXMN 19 6 1@ X P p UR

*pUDQW GH OD 6&, $/) 6RFLpW pFRLYLLVOIHOL B PR E L O%q DKDIYW VRQ Q@pyIHOVRFURWY
675$6%285* LPPDWULFXOpH DX 5HJGEMV6UE$E % 288FBP PHRXFHOH QXPpUR

*pUDQW GH OD 6$5/ $/0 6RFLpW ppHUDMW SROVWBIOOGW p O L P WD \D QWX MR @ W R4UHH V

% XJDWWL (& .%2/6+(,0 LPPDWULFXORRPPXUFHILO/HW BRA556%285* VRXV OH

*pUDQW GH OD 6&, $/6 6RFLpWp PISYMIHOLEPRRELBLEIB @X VRQ VLQHUDAFLDO
"XFURW 675$6%285* LPPDWULFXOpRPPXUFHI L&KW BH56&%&85* VRXV OH Q.

*pUDQW GH OD 6&, $/* 6RFLpWp FRLSLWEBHO. BMHRELOLEUHD\MDQW VRQ VQeUID ORFLD

'XFURW 675$6%285* LPPDWULFXOpRP B Y PEHYRXWUBHHGXX&ZR UR

*PUDQW GH OD 6&, $/1 6RFLpWp BEYWWMDHD LPHP RE LY@ L HUBQINVX VIR Q V L g% M I\DR\FW D O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJLVAEH6GR ERPWRMXM DB IPXPpUR

*pPUDQW GH OD 6&, $/2 6RFLpWp FLYWODAH GRPRELODJDRAVW ¥ F@ S/LqJHIBR/FLID O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJLVABH6GOR KRP\WPRINMN DG IDXPpUR

*pPUDQW GH OD 6&, $%3 G6RFLpWPBDOFSLYWDOB GMHPREL @l gq\FD @W VRQ ViHg 94X YIRW WOLO
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJLVABH6GOR RP\WPRINM DG IDXPpUR

*pPUDQW GH OD 6&, /$ 3%$67,//( 6RELWH B XK YROIDSL WDROREH Yo D\DXRN (WRMRVIHg J

%XIJDWWL (&.%2/6+(,0 LPPDWULFXOHPRIPPXUBHIGWHWBHS5EBR285* VRXV OH Q

*pUDQW GH OD 6&, $/9 6RFLpWpFPISLMOOHOLE®RRE L O%q WD VRQ VL¥%HXH DARWILD O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJL VGG H6GR &R PWPRIF 10 K6 1@ X P pUR

*pUDQW GH OD 6&, $%& 6RFLpWp FILWDOHGIHP PR E /0 LR\DH) WXVRI) VL d KIJDRFALD O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJL VGG H6GR &R PWPRIF 10 16 1@ X P pUR

*pUDQW GH OD 6&, /$ &+$3(//( 6RFPAVP ¥ EDISAMVDPOPRIELOL % D\DQW WR®WHqJH

% XJDWWL (&.%2/6+(,0 LPPDWULFXO@RRPDXKUFHILG/M BRA556%285* VRXV OH

3UpVLGHQW HW DGPLQLVWUDWHXU &RF ODVHS$SDQROXRK; BX, FOSLWDO JH &+ D\
VRFLDO 5XH GH 5RPRQW &+ )5,%E8BX 5RPDWWLIEX®X &RPPHUFH GX &
)5,%285* VRXV OH QXPpUR ,'( &+(
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X *pUDQW GH OD 6&, 5$)$/( 6RFLpWp FRSLWB A RARELOLGUM\DROW VRQ VLqJH VR
&HULVLHUV $&+(1+(,0 LPPDWULFXRPRHUFBHIHVONB$6®R85* VRXV OH QXPpU

X *pUDQW GH OD 6&, $%(;2 6RFLpWp FLYIL\®BOLBMRE X0 LR UHQW VR Q YV Hq%K MRW¥FWD O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJL VWG H6GHR R PWPRIXM 19 16 1@ X P p UR
X *pUDQW GH OD 6&, %(77< 6RFLpWPLOFSIYWDB GRPRE O ID\DQW X/ RQ V HgIH VIRW WD.O
(&.%2/6+(,0 LPPDWULFXOpH DX 5HJL VGG H6GR &R PWPRIF 10 K6 1@ X P pUR
X 3UpPVLGHQW GH 352&,6('; ,QF 6RFLIBWWBOUWBFWLRQV DX FMDWULFXOMH HQ YH
O eWDW GX 'HODZDUH HW D\DQW VRQ3DUN HUYRAL®IQ 'L HIRUR $ (WDWV 8QL
X $GPLQLVWUDWHXU GH %+5 3+$50$& (80 IR QWBEBAEWPWPLPLWpH DX VSLWDO
VLgJH VRFLDO 8QLW  &HQWHQDU\ % XRV B HWYWEHEWR U R X:JIXP PLRA®DG % 0Q G (VWD W |
5< 5R\DXPH 8QL
X $GPLQLVWUDWHXU GH %,26<1(; 125'S&® @ VD EARALW W © [ FAWWpH DX FDSLWO® GH
VLgJH VRFLDO 6WUDQGYHMHQ LPPPBO/QHBXO pHDQR®PWD OM QXPpUR
X 3UpPVLGHQW GH %,26<1(; 86 +2/',1* FOWLF@V LpXWWBDSSAW DO LPPDWULFX@pEXHQ YH!
'HODZDUH HW D\DQW VRQ VLqJH WRFLO®PLQ2WRQJH HIVEHEVWOH &RWDWAV 'HOD
8QLV
X 3UpVLGHQW HW DGPLQLVWUDWHXU GH &REL%\2p' ,$PL2OFWERQV DX FDSLWDO LP
GHV ORLV GH O eWDW GX 'HODZDUH HW MDXWEWEUBQRVL §WHUHMRRALDE X MWDIED  &DU
(WDWV 8QLYV
x 3UpVLGHQW GH 48%$/,*(1 ,QF 6RFLpWPOS®GHW DF WLFRRDW DXFKDPHWHQ YHUWX GHV
'"HODZDUH HW D\DQW VRQ VLgJHUVURFLDIOOP L QLMWWRQH "0\ U H (WDWV 8QLV
X 'LUHFWHXU *pQpUDO GH &+(0%,2 ',$*1263086 <+2PE¥66RFLpWp j UHVSRQVDELOL
6RFLpWp j UHVSRQVDELOLWp OLPA WP QW FRYLWIDNOHGMRFLDO 6FKZBWWEKQO GV
$OOHPDJQH LPPDWULFXOpH VRXV OH QXPpUR +5% %

/D VRFLpWp $/ $ ),1$6RFB§Wp SDU DFWLRQV VLPSOLILWYEHQWH SBRQWH.GW H DSDW $®Q
HVW DGPLQLVWUDWHXU GH OD VRFLpWp %,26<1(;

ORQVLHXU 7KRPDVLASRWHXU JpQpUDO GpOpJXp MXVGREQKVWWMDWMKHUHW PHPEUFL
56( GH OD VRFLpWp %,26<1(; HVW pJDOHPHQW

X 3UpVLGHQW GDQV OD 6%$6 $-7 ),1$1&RQ(V YRPSOWPLEBWRAMSLWDO GHWRFLD® D\L
UXH :HQFNHU 675$6%285* LPPDW UGRXSCRMP B X FBH B WIUS$6%285* VRXV OH

X *pUDQW GDQV OD 6$5/ /(6 -$5',16 '1$5HMBR BRBELWPWpPUOLPLWpH DX FRRLWDO G
VLgJH VRFLDO *UDQG 5XH 675$6%HRHEBX BIRPIDWWILH)GX &RPPHUFH GH 675$6
OH QXPpUR

x &RJpUDQW GH OD 6&, $/7 6RFLpWHPDSILYWIDMH GRPRE L L g\ @W VR @ WH. 4 K IDRWW D C

(&.%2/6+(,0 LPPDWULFXOpH DX 5HIAN \GHH G5% BRPPIH VRXV OH QXPpUR

X *pUDQW GH OD 6&, 0,/7$66,$ 6REUMMPXFENSOWDO® RRELOL % D\DQW: W@BNWILgIH V

675$6%285* LPPDWULFXOpH DX 5HJGEMV6UE$E % 288FBP RHRXFVHOH QXPpUR

X *pUDQW GH OD 6&, $ -7 6RFLpWpPFBBYIWDH LW RELOLGWHDDD QW V RIQQVENHW VRF

675$6%285* LPPDWULFXOpH DX 5HJLVOWB$6®2 8GR PFRXIVFBHBXPpUR

x 'LUHFWHXU *pQpUDO HW DGPLQL VWU BW XKL EW pODQERQMP 6B X(FDSLWDO &+
VLgJH 5XH GH 5RPRQW &+ )5,% 28 D*X EPBDWWUWHX3 &RPPHUFH GX &DQWRQ
VRXV OH QXRpH(R ,'(

X *pUDQW GH OD 6& &$11(6 $-7 6RPIPWH FLYLOHW:DE\BRSLWRQ VLqJHUVRFLDO UX
675$6%285* LPPDWULFXOpH DX 5HJLVW $B%28 RPRXW PH @K BF B R

X *pUDQW GH OD 6&, &+$03&$/, 6RFLLpAVDFLAMODHVDPOPRELOL % D\DQW VRQ VL
"HQFNHU 675$6%285* LPPDWULFXGpBRPRHIHHVGHIB76$6%285% VRXV OH (

X $GPLQLVWUDWHXU GH %+5 3+$50$& (80 IR QWBEBAEWPWPLPLWpH DX VSLWDO
VLgJH VRFLDO 8QLW  &HQWHQDU\ % XRV B HWWWEHHEWR U R X+JIXP PLRI®DG % 0Q G (VWD W
5< 5R\DXPH 8QL

X $GPLQLVWUDWHXU GH %,26<1(; 125'S® G VD EARCALW W © [ FAWWpH DX FDSLWO® GH
VLgJH VRFLDO 6WUDQGYHMHQ LPPBO/QHB XS pHD QRIPD OM QXPpUR

X $GPLQLVWUDWHXU GH &+(0%,2 ',$*12B0, &6 WQRQ&RBKpMPSEWDO LPPDWULFXOpH
O eWDW GX 'HODZDUH HW D\DQW \&PQ@ WRQJEMMRFLW 06 X LAWRIX WK &DUVFOQV&LW\ 1H
8QLV

X $GPLQLVWUDWHXU XQLTXH GH %,26px] (UH¥ERQYBELORWIpPWLPLWpH QW NRYLWDO
VLgJH VRFLDO &DOOH $OTXLPLD ULG (VSORQWRDMADWDGFXOpH VRXV OH QXPpU
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ORQVLHXU 7KLHUULBHEWWHXU JpQpUDO GpOpJXp HW pDGP %Q26/AL U;DAWHAX [ JBHD IDDH\DRY

X *pUDQW GH OD VRFLpWp $;2'(9 VR PLPW W p K HDKS RIS/LDVED O LAAH 2 DAPDW VRC
5RXJHW GH /LVOH 675$6%285* LBEDWWHFGOO FRMPHEHFH GH 675$6%285* VR X\

X /LTXLGDWHXU GH OD VRFLpWp %,26<1(;VRELGAH IUMNBRQVDELOLWpP OKPLWpPH
FDSLWDO GH HXURV GRQW *QR7VI*{lH VRFEOOHRDWQH 5REHUW %RVFK
LPPDWULFXOpH VRXV OH Qf +5% D&HBMW HG M RGZFWp (AVW HQ FRXUV GH OLTXL

X $GPLQLVWUDWHXU GH OD 6B RFRPWP(DEREFPH DX FDSLWDO & +5 XIH BBQHW VR Q
5RPRQW &+ )5,%285* LPPDWULF X GRpRP PN UFH IGMXWEBIQGWXR Q GH )5,%285*% VRXV
V(& (

x 3UpVLGHQW GH OD 35(*120,& 6$6 6RFRLIp\WpHSDX PFSWRDMN BEWSVRQ WLqJH VRFL
4XDL 5RXJHW GH /LVOH 675$6%2855HURNDWHLEXOPRPPMUFH GH 675$6%285
QXPpUR

X $GPLQLVWUDWHXU GH %,26<1(; 125'S® G VD EARCALW W © [ FAWWpH DX FDSLWO® GH
VLgJH VRFLDO 6WUDQGYHMHQ LPPBO/QHB XS pHD QRIPYD OM QXPpUR

X 6HFUpWDLUH HW 7UpVRULHU GH %,2REL@WS®H SDU,DFWQARQS/ DX FDSLWIO LPPDW
ORLV GH O eWDW GX 'HODZDUH HW DU D QW VeRMUWHI H: VBFLQOWR Q HDHZ B:DN W O H

(WDWV 8QLYV

x 'LUHFWHXU *pQpUDO GH &+(0%,2 ',$*126B06l <+ 2PFl#6 6RFLpWp j UHVSRQVDELOL
6RFLPWpP j UHVSRQVDELOLWpP OLPA WD\ QW FRYELWINOHSMRFLDO 6FKZBHWEFKQO GV
$OOHPDJQH LPPDWULFXOpH VRXV OH QXPpUR +5% %

X $GPLQLVWUDWHXU GH &+(0%,2 ',$*12P U, &F WLR QAR BXpWPSEWDO LPPDWULFXOpH
O eWDW GX 'HODZDUH HW D\DQW VE&ROUVRQJHEWWRHFHDO 6 X LARKWK &DUVRWELW\ 1t
8QLV

ORQVLHXU (OLH )5$$T8(QLVWUDWHXU HW PHPEUH GMXp&RRIBWDH (56K \GWM ©JID URPHR W

X $GPLQLVWUDWHXU GH OD 6BRFERFPWP(D®REBPH DX FDSLWDO GHgJH &+ XMDQW )
GH 5RPRQW &+ )5,%285* LPPDWUGKX®ORPPHUBEHJIJEXVEDAWRQ GH )5,%285* VRX
&+

X (QWUHSUHQHXU LQGLYLGXHO DYLHERWHDIOUWFQRIQ & P¥ QH POHFQWLYH VB[R QW VOVIHW DE O L\

UXH GX *pQpUDO 'XFURW 6WUDVERXUN GRRW OH QRP FRPPHUFLDO HVW ()

ODGDPH %ULJLWWBPLQ{VWUDWULFH LQGpPSHQGD QW5 (HBH 30 P VL BFLWH X2 & RP(L V
pJDOHPHQW

X $GPLQLVWUDWULFH LQGPSHQGDQWHHEWHABHD WK SKPERPLWW BBWpILTXH GH &
DQRQ\PH DX FDSLWDO GH % U DND@M ODR@ VWqJH ORUWDJQH VHWBEGYUH |
5HIJLVWUH GX &RPPHUFH GH OD 5RFKH VXU <RQ/IVRIRWF W @ BRFURE& HVW XQH VI
FRWpH VXU (8521(;7 *52:7+ 3DULV

X $GPLQLVWUDWULFH LQGPSHQGDQWMNGBWpMIGHRMEH I XG & REPRLALPN G 156 ( GH (;26(1
DQRQ\PH DX FDSLWDO GH Y, $5HQWH GRIQ3VW DHI R U H OpULJQDF LPP
5HJLVWUH GX &RPPHUFH GH %RUGHDX[ VRREVVGHALQWRPURG6(16 HVW XQH VRFLpW|
(8521(;7 3DULV

X 3UpPVLGHQWH GH ),1$1&,(//( 3(5)250$1&WBREVpWPP SOUIDpH D\DQW VRQ VLgJH
5RRVHYHOW 6XUHVQHV LPPDW&RFRBPHAH & H HDIQMHIHUEXVRXV OH QXPpUR

X OHPEUH GX &ROOQqJH GH OD +DXWH $XWRXDHpWHHGOITSNGVWQ@H TN IVQ LU E PRV HRQF
GHV LQIRUPDWLRQV HQ PDWLqUH GH GXUDELOLWp

X O9LFH 3UpVLGHQWH GX %XUHDX ,OMLR® )EGPQFHUGHWHMSVYREQDQFLHUV HW GH
v

ODGDPH 'LDQH $% (1685 %GR, QLVWUDWULFH GH OD VRFLOMp %,26<1(; HVW pJDOHF
x 3UpPVLGHQWH GX &RQVHLO GY$GP L Q@IDWWMUG MW IOFDQVIRW L' W b AW QRAPH QG HRWRG VRFL

VLgJH DX %HQ <HKXGD 7HOWYLEXOWHDBIXO UHILVWUH GX FRPWPIOWFH GH
QXPHUR

X 3UpVLGHQWH GH OD VRFLpWp 1DQRVAQ@HR QVDWIFAHS OLRELBWP\BQW VRQ VLgJH D>
'XFURW BWUDVERXUJ LPPDW U RPPHIH B XG BIHET5/%6 %2 85X WRXV OH QXPpUR

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



ORQVLHXU 2UHQ % ITHRWHXU JpQpUDO GpOpJXp GHW pJIDRFHPMPWS,26<1(; HV

X $GPLQLVWUDWHXU XQLTXH GH %,26REFLpISFOSHVSROVDELOLWp OLPLVDRB @WK FD S
VRQ VLgJH 9LD 2UIDQRWURILRPPDWULBX®HH WRXYLBHLQXPpUR

X $GPLQLVWUDWHXU GH &+(0%,2 ',$*12B0, & WQRQ&¥RBXpMpPSEWDO LPPDWULFXOpH
O eWDW GX 'HODZDUH HW D\DQW \&®Q WR QJEHMWURFLW 06 X LAWRIX WK &DUVFOQV&LW\ 1H
8QLV

X *pUDQW GH OD 6&, :,/621 6RFLpVDX FLDYIIOMDIOPBRELOL#UH\DQW VRQ YH (G@HVVRFL
9RVJIHV 675$6%285* LPPDWULFXOpBRPRHUHH VGHUIB76X6%285* VRXV OH Q

X *pUDQW GH OD 6&, 3,*(21 6RFLpWY FRELWBQRPRELOLGDWOW VRQ VLQMH VRFLE
9RVJIHV 675$6%285* LPPDWULFXOpHP PXUFHII CVHW®IH6 $BX6 ZR5* VRXV OH QXPp

X *pUDQW GH OD 6&, 9(1'(1+(,0 6RFLOWi BXYEDSLWIPRBIHO % D\DQMW W@QHVLgJH
GHV 9RVJIHV 675$6%285* LPPDWULRXRRMP B X F5H BLH/ WTUS$ 6% 285* VRXV OH QXF

X *pUDQW GH OD 6&, *(16 6RFLpWp FDYLWHBDQRPHRELCOLgODNDDXY VRQ VLGHY VRFLD
9RVIHV 675$6%285* LPPDWULFXOpHP PKUFHHI IGVHV & Hb $H6%0 2&5* VRXV OH QXPp

X *pUDQW GH OD 6&, %,7&+( VRFLPWFDFSYWOK® IGAP R B4 ODRYyGW VR QG\H M R WRALD O
675$6%285* LPPDWULFXOpH DX 5HJGEMV6UHS$E % 288FBP PHRXFVHOH QXPpUR

EROYHOWLROV UpJOHPHQWPHYV

/H &RPPLVVDLUH DX[ FRPSWHV D pWp LYQNRIH) jGBIYDBRQFBEWLRQV GX &RGH G
SRXUVXLYLHV RX FRQFOXHV DX FR¥WDGEBLONA[HDEBRWW VSIMFIDDQ FRQIBXPpPHQ\
&RGH GH FRPPHUFH

&RQYHQWLRQV UpJOHPHQWpPHY DSSURKHYHNOQMKp BREXXVVCGHW[IBRERW OfH[pFXWLRQ
FRXUV GH OfH[HUFLFH FORV OH GpFHPEUH

$YHF OD VRFLpWp $[RGHY )DFWXUDWLRQ GYKRQRUDLUHV

3HUVRQQH FRQFHUQpPH 0 7KLHUU\ SMHS% U2 6'¢ U(H FHWH XU Dp@W UDHD OD VRFLpWp $[RG

/H PRQWDQW GHV KRQRUDLUHV IDFWXBBW $BUWS [RIGHWD jj %,26<4 +7 DXWLIRQUH GH
GIKRQRUDLUHVHHMDD@YWHIUGX 8Q DYHQDQW j FHWWOIXFIRQ G-DQWHLB® D @WRHPRE UH

LQWpJUHU XQH UpPXQpPUDWLRQ YRWL.L DB®HH W MX REXMHFWLIVYS 8XWIDRH $X WADVUH
UpPXQpUDWLRQ YDULDEOH VIHVW QW OHpRRQWDQW GEB¥ARQBDDLUHNQWFWXUpV P

$YHF OD VRFLpWDpP $-7 )LQDQFLqQUHV )DFWXUDWLRQ GTKRQRUDLU

3HUVRQQH FRQFHUQpPH 0 7KRPDV /DPOpIUH B\WMHX% 269D UDW SpUpVLGHQW GH O
JLQDQFLQUH

/H PRQWDQW GHV KRQRUDLUHV |DHF W %UD6/< SO U $ -7 TH D @RLHNp | UH G ©DDX
FROQYHQWLRQ GTKRQRUPMDEYLHY GDWH GX

$YHF OD VRFLpWp $/$ )LQDQFLqQUHHV)DFWXUDWLRQ GTKRQRUDLU

3HUVRQQH FRQFHUQpPH 0 /DUU\ $EHQ¥pQp UBDWp\GLHE HQME<LUHAWHXWDQW GH OD
JLQDQFLQUH

/H PRQWDQW GHV KRQRUDLUHV IDFWXPp¥1ESDES MSHN\YDIDHYYWH | % % +7 DX WL
FROQYHQWLRQ GTKRQRUPMDEYLHY GDWH GX

$YHF OD 6&, $/( &RQWUDW GH EDLO FRPPHUFLDO
3HUVRQQH FRQFHUQpPH 0 /DUU\ $BHRY)XQpBDOVGE HRW6't1(H HWHIpUDQW GH OD VR

/D 6&, $/( D IDFWXUp j %,26<1(; DX FRXOWHG i ROYWHUW V FGIH Yo +7THDX WLWUH G>
Ys DX WLWUH GHV FKDUJHV HW GHH IRQPLPIXHWLWUH GH OD W

$YHF O (OLH )UDHQFNHO &RQWUBW GH SUHVWDWLRQV GH VHUYL

3HUVRQQH FRQFHUQpPH 0 (OLH )UDMQEMNHQ; $GPLQLVWUDWHXU GH

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



/H PRQWDQW GHV KRQRUDLUHV IDFWXHYW $DBIYOp {OLH )WUDH/QPB X HAOL VDWH. BXVFE& R W U
VHUYLFH HQ GDWH GX MXLQ

$YHF OD VRFLpWp 35,0%"',$* 656 FRRRXOQNLWR QG GBVVRFSPAH

$ ILQ GpFHPEUH OH VROGH GX FRPAWBHRXUDQW /®IDRVRFWP %,26<XYp6$ QYD
GILQWpPUrwWV DX WLWUH GH OfTHOBUS$L MW DQWODQ VRFRBIWPXBFH GH BEXKVGDMVLRQ |
IpYULHU

$YHF OD VRFLpWp 35(*120,& 6%$6 FRQWQWWFREHSIRXXW GWXSUHRWpLQHYV

3HUVRQQHY FRQFHUQpPHV 7KLHUU\ B({D SHGP HQWL \SWU DWW HXEY GH %,26<1(; VRQW |
35(*120,& $:2'(9 HW $-7 ),1$1&,(5( VRFLYpHPHQWHESWHAWKHY SDU 7KLHUU\ 3DSHU |
DGPLQLVWUDWHXUV GH %,26<1(; VRGW EH QHPHDOWE&DRPWIZKQBDU\ 3DSHU HVW 3
35(*120,&

&H FRQWUDW GH IRXUQLWXUH QfBR@E DX GRRQY GHHXIH [E BWIXAHD W

$YHF O OLFNDHOI$E@YW@EWHXORQVLHXU /DUU\ $% (1685 V 6RQMUNWFEM SUHVWDWLRQ

3HUVRQQHYV FRQFHUQpPHV 0 /DUU\ $PWHKIE *BQpVYDOHOW DGWPH QLVWUDWHXU GH %

/H HYIpYULHU %,26<1(; HW 0 OLFNDHX @ EFRQWXWDRQ &/HF RKQHFOWDW LR QVMHGEW HU Y |
HW DFFRPSDJQHPHQW GDQV O YR UJBK MHNKIQRG XHWHMD PRIWIHGHB S B D/\ VLW XRINVV HW ¢
HW j OTDFFRPSDJQHPHQW ORUV GHV RS pDIOSVIGR QS HE HI RE¥LY ® IORVS-SHP\H @ HHW R O X W L
LQVWUXPHQWY 32& PHQpPHV SDU %,26<1(PBRX W KQRXEKOPDHE GH SDU WDFLWH UHFR
OD VRPPH GH HXURV +7 HW KRUVWURQV 'SQV @R XAD G PIHQ @/HH B W HRR QWLUFBIW ®H S U |
OLFNDHO $% (1685 D IDFWXUp OD VRPRIHOBH[{HUFLEHD X WLWUH G

7TDEOHDX UpFDSLWXODWLI GHYV GYDOILDBWWROD/FHRUEBRHXWVSGH O $VVHPI
GHY DEWLRQQDLUHYV
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ORGDOLWpP G HIHUFLFH GH OD GLUHFWLRQ JpQpUDOH

3DUPL OHV PRGDOLWpPV G H[HUF LK H IGV IO\D jGQ WDHIRWLLFFOH Jp QpUD OG X &R®W HELHO FR P
G DGPLQLVWUDWLRQ D GpFLGp MRU® GH VG UPPQLRQWW)XGX PHORXU OH G >RPSVOH
GHV IRQFWLRQV GH 3UpVLGHQW G> \&WR®WHLOHG VDIEPU QpOWUD® LRIV UHUOHY PDL!
$% (1685
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(WDWV ILODQFLHUV FRQVROLGpPYV

%LODQ FRQVROLGDP

En K&
ACTIF Note 31/12f2024 31/12/2023 PASSIF Note 31f12f1024 31f12f2023
Total Actif immaobilisé Capitaux propres
Immaobilisations incorporelles nettes 4.8 113 008 131 344 Capital social 417 1076 1076
dont écart d'ocquisition [*) 4.5 E4134 51544 Primes d'émission, de fusion, d'apport ... 417 25596 25596
Immaobilisations corporelles nettes 410 14 853 16 100 Ecart d'acquisition [BW) 417 - -
Immobilisations financieres 411 2051 2482 Reserves et resultats consolides 417 53904 97 808
Titres mis en équivalence 412 385 470 Capitaux propres attribuables aux actionnaires Biosynex 30576 124 430
Intéréts minoritaires -B1 -165
TOTALI 130 2596 150376 TOTAL 30454 124315
Total Autres fonds propres
Avances conditionnees 3319 33851
TOTALI 3819 33851
Total Actif Circulant Provisions pour risgues et charges
Stocks 413 32 665 38211
Créances clients et comptes rattachés 414 7100 10 649 Provisions pour risques & charges 418 4557 2592
Autres créances 4.15 103385 10665
Impéts différés 4.16 4552 5664 TOTAL I 4557 2552
‘Valeurs mobilieres de placement 500D 5985 Dettes
Disponibilites 4691 20168 Dettes financieres 419 62627 65564
Emprunt obligataire convertible - -
Fournisseurs et comptes rattachés 421 16314 15073
Dettes fiscales et sociales 16654 9635
Autres dettes 4.2z 10223 20249
TOTAL 11 64352 51353 TOTAL IV 105813 110971
ACTIFlall 154 633 241729 TOTAL PASSIF 13 IV 194 683 241729
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&RPSWH GH UpVXOWDW FRQVROLGpP

COMPTE DE RESULTAT CONSOLIDE [en KE)

du01,/01/2024

au31/12/2024

{12 maois}

Chiffre d'affaires

Autres produits d'exploitation

Achats consommes

Charges de personnel

Autres charges d'exploitation

Impats et taxes

Dotations aux amartissements, dépréciations et provisions
Résultat d'exploitation avant DAP des écarts d'acquisition
Dépréciations des écarts d'acquisition [impairment)
Résultat d'exploitation aprés DAP des écarts d'acquisition
Charges et produits financiers

Charges et produits exceptionnels

Impats sur le résultat

Résultat net des entreprises intégréas

Quote-part dans |les résultats des entreprizes mises en équivalence
Résultat net de I'ensemble consolida

Dont

Résultat net [Part du groupe]

Intéréts minoritaires

Résultat par action

Resutat dilue par action

du01,/01/2023
au31/12/2023

{12 mois)
101 167 92978
22 815 16284
43746 43846
41380 26081
37820 33933
1055 350
27514 24619
(27 532) (36 146)
8801 1258
(36333) (37 204}
(6 226) [z 058)
(2 094) 2238
[1355) (2 555)
{43 293) (35 610}
[33) [1512)
{43 397) (37 122)
(43 332) (36 548)
{e4) {178}
(4,03) 3,45}
(4,03) 3,45}

7TDEOHDX

EnKE

GH IOX[ GH WUpVRUHULH

Au31/12/2024  Au31/12/2023

Flux de trésorerie ligsa |'activité :
Résultat net des sociétés intégréas {23 397) (25 610}
Elimination des charges et produits sans incidence sur la trésorerie ou non liés a 'activité
- Dotations aux amortissements, dépréciations et provisions nettes de reprises 20534 13 455
-Variation des impots différés [720) [1995)
- Plus-values de cession nettes d'impot SES [17)
Marge brute d'autofinancement des sociétés intégrées {23 018) {24 163)
Dividendes recus des sociétés mises en équivalence
Wariation du besoin en fonds de roulement lié 3 'activité 12 897 14 509
Flux net de trésorerie généré par |'activité {10121} (9 654)
Flux de trésorerie liés aux opérations d'investissement
Acquisition d'immobilisations [dont VMP) [4 840) (33 544)
Cessions d'immebilisations [dont VMP), nettes d'impats 1250 77
ariation du fonds de garantie factor - 433
Subvention d'investizsement regcues - 223
Incidence des variations de périmetre [1006) [16052)
Flux net de trésorerie liés aux opérations d'investissement : (4 595 (54 813)
Flux de trésarerie liés aux opérations de financement :
Dividendes versés aux actionnaires de I'entité consclidante -
Dividendes versés aux minoritaires des sociétés intégrées -
Augmentation de capital en numéraire
‘ariation actions propres / Rachat d'actions - [3219)
Cession d'actions en auto contrile -
Apports [ Retraits de compte courant d'associés -
Emizsions d'emprunts 159 22 410
Remboursements d'emprunts [4 252) [14828)
Ecartde conversion 3292 208
Flux net de trésorerie liés aux opérations de financement [ 801) 5171
Trésorerie d'ouverture 20168 79464
Trésorerie de cléture 4 650 20168
5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU




(YPOQHPHOWY VLJOLILEDWLIV GH OfH[HUFLFH

'LVEFXVVLRQV DYHF OHV SDUWEPPRUG\VGH SDQBEHSN SIRXU XQ
UpDPpQDJHPHQW GH OD GHWWH H[LVWDQWH

/HV DJUpJDWV ILQDQFLHUV GX *URXSH HXPHGWPBHPMEWH SDV QHOD 6RFLpMH ®HHWHVS
UDWLRV ILQDQFLHUV SUpPYXV GDQVF®B &R BXPHRPW DX FQ p&EH. VO IV \\g G D DX OGH C
GHYDLW UHPERXUVHU DX DYUL®¥ H\WUPEGLSHEWHROXYQIO BSEWLRGH ®HVHRMHREWY D!
DYDQW GH SRXYRLU OH UHWLUHU YH.RARYQ FRIY\S HBDWWGH 6 B Y \G BWIRHBMWIVL &/HS R W F
UHQGUH H[LJLEOH OD WUDQFKH FREELWPPHYRDYLQIYGHW OM: F

'qV OH PRLV GH PDUV OD 6RFIMWLRQVLRYWE pV BY\S GIWIRXUV DILQ HB MRREQVH QLU
UHVSHFW GHV UDWLRV ILQDQFLHUV G SpH LRIEFR GW G FHPERKRMHPGHQW GX FUp
UpDPpQDJHPHQW GHV GHWWHYV H[LVWDQW HR QI/ROR G DMPLHRIWGE HF B P B/L80 HHYIR O Y L G
GDQV OHV FRYHQDQWYV OLpHV DX FRDQW {p DEVOVWRIEQWXPTREMBMY GWV GLVFXVVLRQV

/HV GLVFXVVLRQV VH VRQW SR XU VXIPLIERHY HWR K QWD ¥ WOpR W HIHG ® BN [ H OCY H '@ WHHRVE O H
ELODWpPUDOHY GH OD VRFLpWp %,26<H\(; Bl$VFEPVLRD FDGHW SHWHXUV RQW DFFRU
XQ PRUDWRLUH VXU OHV pFKpDQFHVD®HGHAPE RN PVHO WY W PRUKMIALW HW TXH UH QR X
GH OD OLJQH GH FUpPGLW 5&) GHGHUYGEWRXGDWQLR @D GXUpH

/D 6RFLpWp D DQQRQFp OH GpFHPEWBHWLQFL®S® DNFFUBGHBHSULQFLSDX[ FUpPDQF
OfDPPQDJHPHQW GH VD GBI \EWFXRIQOWBMHULRD MXULGLTXHpl R UP@LH OBIQ W MFIHQW DI B F
YRLU (YqQQHPHQWYV SRVWpULHSW\ Y ROLDVF DX W OUHY EHH)T ®H VD F F H BW E Q W GWHT S R
OD VLIJQDWXUH GHV GLIIpUHQWYV D HMQDXQMW © HH SWir BVRHQUDVI 16 XHORMD W RIDW HEHVFjU p G L
VH SUpPYDORLU GH OHXUV GURLWIYXIW WRW G H3 HIWRDON WP \D GW LB QD 1D RW LFDL\S (G B ;
WLWUH GH OJH[HUFLFH

/IMDFFRUG GH SULQFLSH UpSRQGPDG{ RWEWHE®Q GIWHGHQE DV BVRIPLHPWX U HDIX G0 Q F IWoLLWYH. \I 6
SRVW &RYLG HW GH ILQDQFHU VRQ VBODWYHGEN G pYWHORSSHEHDOWMY PHVXUHY GpFULW

f 5pDPpQDJHPHOW GHV FUpGLWYV EDQFDLUHYV

/HV SULQFLSDOHV PRGLILFDWLRQU GRQ@EHWYQ®H W DO 6IRFGPWMWWRQAW OHV VXLYDQWH
L &RQVROLGDWLRQ GH OD OLJAH CPHGR)RGYXQTPRQWDQBWDWGRYV GHVALWQHV P
VIQGLTXp

D 0% FRQVROLGpPY GDQV OD WUDBWKWXE GUXRBPW G@HW BLYGIRVIPNLRQV ¢
FL GHVVRXV
E 0% UHPERXUVDEOHV HQ PpFKpDQBMHVUGNSHPAWLYHRPHWW HQ PDL
HW PDL
LL JUDQFKLVH GH UHPERXUVHPHQWGGHV PKKWD QYRHVGKQFED SILWDWOELT Xp HV
GH OD 6RFLpWp VXU XQH GXUpH GH PRLV j FRPSWHU GH MXLQ
LLL 7UDQFKH FRQILUPpH GX FUPGLW V\QGLTXp
D ([WHQVLRQ GH PDWXULWp GH O DG XURYFMH W VRQ G WILVV BEOHOD PrPH (
HW DPRUWLVVHPHQW PHQVXHO OLQpDLUH j FRPSWHU GH IpYULHU
E ((WHQVLRQ GH PDWXULW®@ GH3RDFRQWQMKMH VAQGLTXp VXU OD PrPH GX
DPRUWLVYBPIHHAMXLOOHW
LY ([WHQVLRQ GH PDWXULWp GHV DDPWPHD GHWWHY ILPRIQF |jqERNSEHU G|
FRQWUDFWXHOOH HQ YLJXHXU
Y 1DQWLVVHPHQW GHV WLWUHV €l 6/D&BRAE WY ER@WUHSBUWLH GH OD FF
OD OLJQH 5&) HW PDLQWLHQ GHW DXWUHV VXUHWpPV H[LVWDQWH

/H UpDPpQDJIJHPHQW VXVYLVp HQWUDLQHHXOQAREWX VIV IGHAL RDV JIHY WMMWGH GHV GH
6RFLpWp KDXVVH GH PDUJH GH VKX U DHCE W WD X\QGGLOWPH) rW PRWRUOBW\D XW
GH /HV EDQTXHYVY RQW DFFHSWpLEB H H p@HPYIQHDW H W WHSBIBE W H U U X VALQMGU A XX/ F R
pWDQW SUpFLVp TXH FH UDWLR QHXI® WX S\ADLOW O HIREM FON HGRX @ LEBIp QD J B P H QDAL GXH )
5DWLR GH &RXYHUWXUH GX 6HUYLFH CGHH®RDO XQWHWGLEBHXVWDLBQR QCH ERMW HOHR/L HQ
BUrWHXUV &UpGLWYV 6\QGLTXpV YRLU ¥t

6H UplpUHU DX FRPPXQLTXp GH SUH\GLI $IRQGPWH \GX & WHEUHQWHUQHW GH OD 6RFLpW
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f S5HOIRUFHPHOW GHV FDSLWDX[ SURSHHD XIIPY QOWDD Wi ROL GBIWERLEDHO DYHF
SUplpUHOWLHO GH VRXVFULSWLRQ

(Q FRPSOpPPHQW GX UpDPpQDJHPHQWUGHGHWE WMWWHX FIW SWNW M XYD QBLERFLEMDp VIHVW
MDQYLHU XQH DXJPHQWDW L RHID G3HK RDLER.MIND S LDpY piF HRCDL QML G H6 M RXUMFUG SIW L R Q
PLOOLRQV GIHXURV j XQ SUL[ GTpPLVVLREWR R[Q R)RPX B O OHHX LIBRK 1S SHUFRHGHW UH |
SDUWLFLSHU j FHWWH RSpUDWLRR[ GH RSIQHR U B H MHDH DXH P HFOW DWRR.G ¢ K DPDVE H WD
GH SDU
ORQVLHXU /DUU\ $EHQVXU |IRQG@MHMUGHKV* SRXOHAL DD OVIYPWMRGLUHFWHPHQV
SDUWLFXOLHU SDU OfLQWHUPp @LO@RELGU B H DBXVRKFQ pMRQIV D § W) VDR W R DWG H
i KDXWHXU GH GH O DXJPHQWRWURIQLGHpBEXFMNEOH|jHW j UDLWRQ GH
SUpPIpUHQWLHOV GH VRXVFULSWLR & \DXSQEGD VEHYUN X W HW § HFFWLYRIPGIDM OR Q V |
GPpWHQDQW GLUHFWHPHQW HW LQGGUNFGWHPHHOWGH YRMWH GH OD 6RELpWp H
3DSHU GpWHQDQW GLUHFWHPHQW HWs H® GLUWRILAMWWH B HQVR W H GHW D FFRRALG W p
GH SULQFLSH
XQ DXWUH LQYHVWLVVHXU TXL VTHVWR RRBDWWMF VWH YO H PGBV H GRXIp XQ PF
GYHXURV VRLW j KDXWHXU GH FOSSL WDDXJPHQWDWLRQ GH

,O HVW SUpPFLVp TXTHQ FRQVpTXHQWWWIH DOO PHRXWBWLRWLRA FIFSLWDO ORQVLF
GLUHFWHPHQW HW LQGLUHFWHPHGQGWD HOH SO WRFX PWiH U $ B3U X2 NIXOWMH BpH D HXDQ |
GH GHV GURLWV GH YRWH GH OB H RSHLLPRVID WBI0RQ G HPTRE®H. J D W LRR QU 8 H5 B H S R VXK
GIDFTXLVLWLRQ YLVDQW OHV DFMWIDRMMR QH; 8P BRMALAVDHMQ DSSIOHP H QW I p Q p UBX
GH Of$0) D pWp GpSRVpH DXSUQqV GHGPMB@EHW REWHQXH OH

/H &RQVHLO GI$GPLQLVWUDWLR QOGHGpF HREUPW p DXPRIQ¥\RIKREOpH *pQpUDOH GH
OH MDQYLHU DILQ GH VH SURQW Q AH.®R ¥ )GLH FH-DVE W\M DDOX TR L ppWJ LIHQD O LV Y RILQU C
PYQQHPHQWY SRVW FO{WXUH

f (QJDIJHPHOWY FRPSOpPHQWDLUHYV

3RXU SHUPHWWUH j %LRV\QH[ GH VHHGpVIDQGRHIRQI) KW G HFHERQTUS WVLWRGBIW p JL
WUQV DFWLYH HQ WHUPHYV GYDFTSHVIWHLYRRQW R@$FBRRIGJ O 8 LMD ER/QF RS D € LjV V
OD FHVVLRQ GH WRXW RX SDUWLHH®HYXDFMRIXSIHN pV Q BN G- BIPIp U HF®XEM LD T X VOBR Q \
ILOLDOLVDWLRQ GH OJDFWLYLWpDIKIHVPPRQVR GXGRK LI UBIIGH 0G5 H &HQPHIWWWILPHH i X
LQYHVWLVVHXU DX FDSLWDO GH FHOOH FL

/HV SURGXLWV GH FHVVLRQV GH FHYURBPUWW LIRQH/FWHV DL XQ WU HIRERXUVHPHQW
ILQDQFLQUHV UpDPpQDJpHYV

- GpIDXW GH UpDOLVDWLRQ GH WRRW VR X6SDEKW (;HV G H VAW W @REPILHDj] OPBE MWW W QRQV H
GH FDSLWDO GH PLOOLRQV GIWXQRW HPY X TX®H WYWHPOMHOBYDLW QWHDXV LARHON @/HH
FDSLWDO VHUDLW JDUDQWLH j KDEWHXULGBQFLE§DH BW RRFXQWRX BOKXUKMXUV DXW

f OpFDOLVPH GH UHPERXUVHPHOW DOWNFLSp DX SURILW GHV SUrWH

/I fDFFRUG DYHF OHV EDQTXHV SUp YI(RIPM \p JIIDHOUHRHDWD G MV OFIDAF@ OpUDWLR®W GHV U
GHV EDQTXHYV

&ODXVH GH FDVK VZHHS

- FRPSWHU GH Of{H[HUFLFH FORV OHHWGMRKMPEWYHX FRPASQHOWX UHPERXUVHP

UHVWUXFWXUpV OHV SUrWHXUV EpRPFERBDHUR@W RENEJ BMHPERXVUPHHBHQW (

UHVWUXFWXUpV HQ IRQFWLRQ GB 60{WXPWR&H WLHH [HIMIFEEGLEOH j O
OLQLPXP GH UHPERXUVHPHQW DQWLFH®YLREOGIDWWLUH HQ FDV GH

f &ROGLWLRQV VXVSHQVLYHYV

/IfDFFRUG GH SULQFLSH REWHQX ¥X\DIMQVVYRV WK LGRQVR QWGRDWLHRY g WQUOEBYPXN /D
IRUPDOLVDQW OYDFFRUG GH SIHGKLSHD @QWHWYLIQpH HQ GDW
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f 6\OWKgVH GX UpDPpQDJHPHOW GH GREHPWWH ILQDQFLqUH GH O

Post réaménagement

Echéances

Montant (K€) Montant (K€) Ect
Amortissement annuel jusqu'en novembre Gel des échéances de 20 mois *
Tranche A 17043 2028 29043 Amortissement mensuel jusqu'en Juiliet
TP PR R e e e e U e e e m T () I 2030
Gel des échéances de 20 mois *
s AU s A T e ) S O In fine Juillet 2030
2 M€ enmai 2028
Ligne RCF 20000 Tiedoe R Can e T 8000 3 M€ en mai 2029
3 M€ en_mai 2030
Total crédit syndiqué 46 220 46 220
Gel des échéances de 20 mois *
Autres préts bilatéraux 13343 Spécifique a chaque contrat 13343 Extercbon des s< de 20 Mois
Total 59 563 59 563

* & compter du mois de juin 2024

f (FKpDQFHVY GH UHPERXUVHPHOQOW SRVW UpDPpQDJHPHQW

$ OfLVVXH GH OD UHVWUXFWXUDW LRV pOBRIFQEHM BEQXMH6RFLM GH URNPBRIXUVHP
HW VHV ILOLDOHV VRQW OHV VXLYDQWHV

En KE

Société Echéances 2025  Echéances 2026  Echéances 2027 Echéances 2028 Echéances 2029 Echéances 2030  Echéances 2031

BIOSYNEX 0

10 738

11 259

10576

16 642

313

FILIALES 554

259

70

20

TOTAL GROUPE 554

10997

11329

10 596

16 647

313

f _REXPHOWDWLROQO FROWUDFWXHOOH HQ YLJXHXU DX GpFHPEUH

/D GRFXPHQWDWLRQ MXULGLTXH |RSUHP G 8 \ VI XOH D FSFRRYUG 0G-H UPHUDLPQ LD HRHIQ W G
VLIJQpH OH MDQYLHU OHV BHULUDWLR®Y\S GHY KHV SIOFW OH FRAW DY WQDQWNT
HW UHVWHQW HQ YLJXHXU j OD GDWH GH FO{WXUH

/HV DJUpJDWYV ILQDQFLHUYV QH SpWPEHAHWD QWS IPW HUOOH¥RFRYHQDQWY OD G
UHFODVVpH j FRXUW WHUPH GDQV OHV pWDWYV ILQDQFLHUV

f _.OFLGHOFHY GH OD UHVWUXFWREPOWHRQ ILQDQFLqUH VXU OHV F

/D PLVH HQ SODFH GX FRQWUDW Q\QUPLEXY HQDLV BYPRMW YLRQ FRPPLVYDLBREVGIDU
HWF GTXQ PRQWDQW GH 0y BR/XOQDOWRRLpW P @ PHQWRBWU OB TN HQHQRY DA EPIS

$X GpFHPEUH OHV IUDUVVY pOMDIWM QWWDOHY: /HV FRQ GROQMRODWH W
VIQGLTXp UHVWUXFWXUp pWDQWHWXEMVFBQW HHE®O AR 8 QW DAL Il QURMQ MQF FOHY DB R UW
RQW pWp FRQVWDWpPV HQ FKDUJHV GH OfH[HUFLFH

/HV IUDLV OLpV j OD UHQpJRF L DIQLFR.@ UHW DU Bl @ W UDEFRVOWILD WQ RRFLRQUE GH BWLRFLSH
OD VLIJQDWXUH GH OD GRFXPHQWDWLRQHVXRIQELFAHYQPM | MDY XUFRQ B HNLR G W
GIDFWLYDWLRQ HW GTpWDOHPHQ@W B5RQFGHWILLRIQL G THQ B\ HFKQFMHRIX [ GRIEDDUF X Ip
HQ LQFOXDQW OHV IUDLV GH UHBP$ ORFIVD VD IDRW R QY PrOALDVRWG 8 B W BV IX\WU D)W Q R QR IALCDDALF
D pWp LQVFULWH HQ FKDUJH GH OPHIWUGHFH 0% SRXU XQ PRQW

/D 6RFLpWp DYDLW SDU DLOOHXUWH.GHWMIRQEY X B FOINV \SX\H BIHH O HWH P H\VHAUU @ H D
UpDPpQDJHPHQW GH OD GHWWH EDQRDRAHV VXYW FREWWVpOARRSWPBHLOLVpY HQ FK
VIpOqYHQW j 0Y

&RQVWLWXWLRQ GTXQ SDVVLHYWRERDOGH WQI IS\OFD® G VRE@/H P H

(Q SDUDOOQOH GHV GLVFXVVLRQF DUF OMDV6KRDB URWHID D LFRON ML DWW Rp XQUSOA WIH F R Q
VRFLDO HW ILVFDO SDU OH JHD GH$V HI/D IDHKH HFGRW/AL WUDHVD IDRAQLM VS P @ B R XQHVGHUFVY. VDR €
HQ GDWH GX GpFHPEUH 0 1$ @ PAL® IS\OD QDGWLHRAD D HOFFFRW GV XU PRLVYG X SDVV
GRQW % DX WLWUH GHV SpQDOUWRVqHW PDH/PDWIFWM LIRYV XHOOH D pWp YHUVpH
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3ULVH GH FRQWU{OH j GH ODIYRE&PWp %,26<1(

$ OD VXLWH GX FRQWUDW G YDFT X DBILWIDROQ GIR O DVQRW L\bXWp % , B 1 (; 1251 JQ pH[ OHC
HQ GpFHPEUH OHV DFWLRQQDLUBYRSVOIRRIQ \S B UWHDWQ R/QWK bl [GI ) FpR OGpHW GH A S L
GpVRUPDLYV GX FDSLWDO GH OD V&FGp\VBX IV, D6 1 (DL RE O /TLPSDRSUWXU OH
UHWUDLWpPV JURXSH HVW GH Ya

3ULVH GH FRQWU{OH j GH OB0YRFL7p W/ 86 +5 3+$

$ OD VXLWH GX FRQWUDW GIDFTRDSLWDRQGHROW VRWLYWP %+6X3+$5PHB&(87,&%$/6 VL
OHV DFWLRQQDLUHYVY PLQRULWDDQMN VRUWOH[NBBG B 1S WD B QWIRORWR DEY1 (; 6% GpV
GX FDSLWDO GH OD VRFLpWp %+5 3+3B0$&(GPRHFEUBHSXLVILPSDFW VXU OHV FD
UHWUDLWpPV JURXSH HVW GH Ya

SHYXH VWUDWPpPIJLTXH GHVY DFWBH HW DFWLYLWpPp GX *UR

$X FRXUV GH OD SpULRGH i XQP6SROLWEPFHQW GH FURLVVDQFH MYWHWHQH VR
LOQWHUQDWLRQDOLVDWLRQ GX *UDRNSBXHOWDWR SIHQHQ S WRXWQRQ RAILH/U VLI
DFWLYLWpV HW SRUWHIHXLOOH SURGXLWYV

&RPSWH WHQX GH OD VLWXDWLRRQWQDQ BMjH HOBIF WHRKXEGIH®@ FIQWW FS DVDHP® HRQHW X U
DILQ GH VRXWHQLU OH GpYHORSSHPHEW B H{ B KIDPHQ XQGIHW HIY KW LW\WW DMYPLM X H G F
DX FRXUV GX GHX[LgPH VHPHVWUH

%,26<1(; D DLQVL SURFpGp j GHV IHYUY? HFWM XV HR QG/HGYIDWF M\L YHW BY QRQ UHQWDEOHYV

f &HVVLRQ HQ GDWH GX GpFHPEUH6<1(;GHEDNRFELPWDPQREIZHQQHPHQW &+ (09
', $%*1267,&6 *(50$1< j XQ LQYHVWLVVHXUDDOGBRDRG DOFBDG GH WUDQVIHUW
GH OLFHQFH D pWp FRQFOX DY KR DX DFT N pUMK F FDOI0® BRIUBSR/LRQ WHHFKQROR.
GHV DFFRUGY GH GLVWULEXWLRQ VIR OHVFBR P SW FHRWWBQRHW GpWHQXV
&+(0%,2 RQW pWp DEDQGRQQpV SRXU XQ PRQWDQW GH 0 Y%

f JHUPHWXUH GX VLWH 352&,6('; GH 6DQ@HLHJIRHWH Gp FppFBHPHEPHQW GH OfpTX|
UHVWDQWH VXU OH VLWH GH 48$/,*(DY HMD X QWEDIR WLHQWRWQRY VXU GHV SU
OHV GRPDLQHV GH OD IRUPXODWLRQ HW GH OYLQJpQLHULH

f 'PFLVLRQ GH IHUPHU HW OLTXLGHU5QR SBEVPWPDY ,DEKIERQVHLO @I$GPLQL
GPFHPEUH

'IDXWUHV RSpUDWLRQV QH VRQW BQQ@EHH[FOXUH DX FRXUV GH Of

JRUWH GLPLQXWLRQ GHV HIITHFWLIV GX *URXSH

%,26<1(; D SURFpGp j GHVY UpGXFWGRGWIBY MHNVFRKDY BRXUVIRQ QLYHDX BAPHWLYLV
OfHIIHFWLI D DLQVL EDLVVp HQ SKXU DSWAH IREGUHH/ DX HU MDQN§EBUW RQWYV .
HX OLHX VXU OHV VLWHV VXLYDQWYV

f %,26<1(; JUDQFH VLWH GH &URLVV\ SOPIQVE HH @ D>XYHWID GEKQGH OJHPSORL Ul

IRQFWLRQV VXSSRUWYV j ,00NLUFKGHIW &S$IXH L\DLOLNYD W XKRQOB N UIPAK PPWQHUV KLV

f 6XSSUHVVLRQV GH SRVWHV DX[ (WBWAM GREW LRERGWLV VP QW VjDXO@IUQY VHIIQ W L
DXHUIMDQYLHU

3DUWHQDULDW DYHF %LOO OHODRGONVIDMWHIQRKQGDWLR
/D VRFLPWDp &+(0%,2 D REWHQX HQ REWREQKH XQHGCHXEPHALOO OH GRXEDOHDW H

GpYHORSSHPHQW G XQ WHVW GH G DO SQRMW QAW UDRBAIG HD D X \FSKKHYOH W BRIQB B Q/MAHD O
VXEYHQWLRQ VHUD UpDOLVp HQ WRIBHVLRQp G HG & TOWRWIHMNY W pll IGCHW Y FRQWUDFWXH
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/H GLDJQRVWLF GH OD V\SKLOLVLFRQBipi9QWDQWRSHBW OWUHIGYHQFBIH/Q RWYLIFRX SV
QpV F HVW SRXUTXRL OH GLDJ@RWW XK SOROU W\ KSLLOLLQ/F PHIMCHHPQH O @R L T M W W HW W V
WUPSRQpPPLTXHV GLULJpV FRQWUH RV HSRQHPIDX SDXVOYBRW FKHA @ HVWSOXNV SOX
VSPFLILTXHV SRXU SRXYRLU GLDJQRVWROMKHEDXQGHV\SKL ALY FHRQUWHQW SDV WUI
SODFHQWDLUH /HV WHVWV DFWXIQV 6KHG pSBH Y \@ B XH KBIXO0 R pM SHKQ W U MW@ HRKW V R X )
GLDJQRVWLFV UHWDUGpPV HW RX GFRIY \BIRVp \G H V& MRSFOLH @ KWV GI Y \R'Y WD/F LLODHSWL & K W
HW DERUGDEOHYV GDQV GHV FRQWRRWHAj UHYHQXV IDLEOHV RX

&+(0%,2 GPYHORSSHUD XQ WHVW GW BR»®h W\XD JHDGWMHFK YRORLIAH SURSUIPWDLUH .
HW VXU OH '33 OLFUR 5HDGHU ,, Gp WHIFAWH U HULLP )GOIW VQ @PHIQW HW &/ pBDUpeHQW
WUPSRQPPLTXHY HW QRQ WUpPSRQWPQRPRHVV LMW MHTWHQH ®HG M IVID QRIXMD 5 XO®MILIUM
GH VPUXP RX GH SODVPD HW IRXQWLEGHGHW UQXWOIWDWYV HQ PRL

&+(0%,2 D HQUHJLVWUp XQ SURGXUWML fSH
PLOHVWRQH SUpYX DX FRQWUDW

0% SWRXWWU B IGIHHFHWWH VXBEYHRWHWRQ FI

$IITHFWDWLRQ GHV pFDUWYV G 1D BDPROWILADLLRM \G 1BV VAW pl\Q

%,26<1(; D SURFpGp VXU OH VHFRQI IVMVAWDWNLREY GH QfPFDUW GIDFOKRVNQMALRQ |
DFTXLVHV HQ &HOD VIHVW WK GW SHF KOPRORPR B Q BIRW 004 BW BBIUTX!
UHODWLRQ FOLHQWqgOH SRXU 0% UpSDUWLHV FRPPH VXLW

V <
d Zv}o} o il i A ii ol i6 6
D E«| 06 io 06¢
Z o §]}v 06 06
dKd A i ol ii 01 io 11

/I NDPRUWLVVHPHQW GH FHV DFWLIFWDWRRQ RARH{OMIDWXV>XCHOHIHURMWFH 0%V pOc
GH UDWWUDSDJH DYDQW LPSDLUPHQW

,PSDLUPHQW GHV DFWLIV DPpULFDLQYV

/ID 6RFLpWp D SURFpGp j GHV WHVWYVHRYLBEN LWUHRPHQWCMXYXUGODpWH QWHYVHQIHNVPpV J
8*7

/D YDOHXU GIXWLOLWp UpVXOWDHQMW| G DY\ BOIQD fisr B YWDMWN. BQQYW @O VG H &/IHW L +
DFWLIV FRPSWDEOHV XQ LPSDLUPH®WRXKH FR WYL DHRYWPHKRIQYDVDHKU DX GpFHPE

'PSUPFLDWLRQ GHV pFDUWV G 1DF TDXAPALMFIDR @ HB\H V& W(OB6L ¥ VARBBLF\WIpWHW 352&,
SRXU 0% DILQ GH UDPHQHU OHXy YDOHXU QHWWH FRPSWDEOH

'DSUPFLDWLRQ FRPSOpPHQWDLUH GHN VX HW:GHH @ MDIDRKRFPWNRRG G X SUL] GIDF
&+(0%,2 HW 352&,6(";

ILTXLGDWLRQ GH OD VRFLpWp 35,0%',$* 6%6

/D VRFLpWp 35,08',$* 6$6 GpWHQXH j SDXWHX®<GH D pWp PLVH HQ UHGQHVVHPH!
GDWH GX GpFHPEUH /D OLTRDG\DRFLLRQ/ M B PIFp BIURQ REFpRFQHWpl P ¥ DISH,$ * |
6$6 HVW H[FOXH GX SpULPqWUH GH FFREQ¥ROGEGBWLRQ /B HBXLW ®HWLRBLMMELFLD
35,0$',$* 6$6 QTD SDV GILQFLGHQFH VXV D& ¥ XAHRP\S WHR/X FRQNWWR @IEG\L IV QLpV | FH\
HQWLqQUHPHQW GpSUpFLpV ILQ GpFHPEUH

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



SPpIPUHOWLHO FRPSWDEOH

/HV FRPSWHVY FRQVROLGpPV GX JURWSH Od, 2 6<RQ; RO PW@W DX UqJOHPHQW $1&
/HV FRPSWHY FRQVROLGpPV DX GpFHHPEFEBUDF®PRVYNYWHHW VXLYDQWHYV

¥% 7TRWDO ELODQ 0%
¥% 5pVXOWDW QHW SDUW GX JURXSH 0

&HWWH DQQH[H HVW pWDEOLH HQ PLOOLHUV GTHXURYV

SULOFLSHY HW PpWKRGHY FRPSWDEOHYV

BULQFLSH GH FRQWLQXLWp GfH[SORLWDWLRQ

/HV FRPSWHV RQW pWp pWDEOLV VHORIOVP &VW5 RWHGOR IGMHD QD FFGR QAX W Uply FEDWVBIL 8 |

HW GHV SURMHFWLRQV GX SOD®R VYWRXBWMpJIEHABHY FL WEHQQHQW BRWVSWH GHV
OH JURXSH HW GX UpDPpQDJHPHQW GH ¥R Q LYBWRWILLIWAR@IR GHHp DHDQ WH V WWEKW¥ W X U D \
GDQV OHV QRWHYV HW

&HV SUpYLVLRQV GH WUpVRUHUL M KdNH WMNQM FDAOVYD QWKH) TOJHK\G R WWRHKISHG V HUMDHN
REMHFWLIV FRPPHUFLDX[ GH UH@WDBEL\VOA Wip[ 1 @ DEH &8 (FOXYH GX EXGIHW

7RXWHIRLV GDQV XQ FRQWH[WHqGH BNV &K XWFWHXQDIWURDQRWLERQ PIDVHLSYR QWSOGR
GYDIIDLUH HW j DWW H L QGIQHW D E V ORBEWpHE MALWWH G D Q PR LREUWRG PR @ H DjVX Q
GILQFHUWLWXGHY HW GH ULVTXHYV

,O H[LVWH DLQVL WRXMRXUV X@KULQPHRMSIDFX @/ GIXI QU RXFIHWVL 8 R XON XIDWJ R « VRK) D
*URXSH QH VHUDLW SDV HQ PHVXUH G%D26WH(L QSQRXU VBIVWR @M HFOWKY rWUWHNQ PHYV
DFWLIV RX UpJOHU VHV SDVVLIV GDQWPH HMNWGO DGR OR B DWILHR §HIHDN FAWWLIGIBIG VHW S |
XQ FRQWH[WH QRUPDO GH SRXUVXW R RMYPPHWW OWpYD G RDWH B Q DGHNU DIFWY IQM H
SDV VIDYpUHU DSSURSULpH

3pULPgWUH GH FRQVROLGDWLRQ

Pa e périn rentic ntrole co

BIOSYNEX SA France 2020 N/A Maison mére / société consolidante
BIOSYNEX SWISS Suisse 2020 100% Contréle exclusif Intégration globale
PROCISEDX * Etats-Unis 2020 100% Contréle exclusif Intégration globale
AVALUN SAS France 2021 100% Contréle exclusif Intégration globale
BIOSYMEX PHARMA France France 2022 100% Contrdle exclusif Intégration globale
BIOSYNEX PHARMA BENELUX Belgique 2022 100% Contréle exclusif Intégration globale
BHR Pharmaceuticals Ltd Angleterre 2022 100% Contréle exclusif Intégration globale
DOC2U France 2022 100% Contrdle exclusif Intégration globale
BIOSYNEX NORDIC Danemark 2022 100% Contréle exclusif Intégration globale
BIGIX Italie 2022 100% Contrdle exclusif Intégration globale
BIOSYNEX IBERICA Espagne 2023 80% Contréle exclusif Intégration globale
RHOGEN Lda * Portugal 2023 80% Contrdle exclusif Intégration globale
BIOSYNEX US HOLDING Etats-Unis 2023 100% Contrdle exclusif Intégration globale
CHEMBIO Diagnostics Inc * Etats-Unis 2023 100% Contréle exclusif Intégration globale
CHEMBIO Diagnostics System * |Etats-Unis 2023 100% Contrdle exclusif Intégration globale
CHEMBIO Diagnostics Brazil * Brésil 2023 100% Contréle exclusif Intégration globale
QUALIGEN Inc * Etats-Unis 2023 100% Contrdle exclusif Intégration globale
CHEMBIO Diagnostics Malaysia *|Malaisie 2023 100% Contrdle exclusif Intégration globale
Biosynex Diagnostics Hangzhou *|Chine 2023 49% Influence notable Mise en équivalence

/D VRFLPWDp &+(0%,2

GPFHPEUH

', $*1267,& 1,*(5,$ FUppH GITD GILAHPABERUH GIDFWLYLWp j FH M

%,26<1(; 3+$50$ D pWp FUppH HQ IpYSDMUSTDFWQO®HWRIPFH MRXU

OD 6RFLpWp Gp@X HFOWLWROMRN UYD VRFLpWp

*IWWLQJHQ HQ $OOHPDJQH
VRFLpWp SUpFLWpH

5DSSRUW )LQDQFLHU $QQXHO
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%,26<1(;
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RQW pWp VROGpPV HW LO Qf\ D 36 X&/< G(T D'FHW WWLAK® D/@GVRFEHWMYW GHWHIQMNE LQDF
VRPPHLO HW GH FH IDLW D pWp HRFOUXGD®XRBPULPqWUH GH FRQV

/HV ILOLDOHYV j GH %,26<1(; 3+$50D VD GIMD GH,852&,6("'; 352&,6('; *PE+ 6XLVV]
pJDOHPHQW H[FOXHV GX SpULPQWGBGHFKHPEBRBVROLKGDWVYRBLPW PV pWHIMLRQ FRXUYV

6XLWH j OD FHVVLRQ GH %,26<1(; 7(&+12/RMRBU+PE+ HQDGKROGLQJ DOOHPDQGH
' $*1267,&6 +2/',1* *(50$1< D pWp PLVH HQO®IHT XIVG\D WLFRIXH GX SpULPqWUH GH FF
GpFHPEUH

/D VRFLpWp 35,0$',$* 6$6 GpPWHQXH jUV GHH@OLHQALGERWLRQ MXGLFLDLUH HVW H]
FRQVROLGDWLRQ

/ID SDUWLFLSDWLRQ GDQV OD VRFIW® ® % W5 3XROUM DHF KXW LF D GV D X GpFHPEUH

ORGDOLWpPpVY GH FRQVROLGDWLRQ

OpWKRGH GH FRQVROLGDWLRQ

7TRXWHYV OHV VRFLpWpV VXU OHVTXHOMHN O HH [FIORKX/EH KB[H WIGAHRXWY RRQGH IDLW
LQWpJUDWLRQ JOREDOH
7TRXWHV OHV VRFLpWpV VXU OHVTXRIOXHWY OH QRROED HH NHRIFW KREVRQEKBpHY SDU

'DWHV GH FO{WXUH GHV H[HUFLFHEpPpENVY VRFLpWpPV FRQVROL

%,26<1(; FO{WXUH VHV FRPSWHV DX X®&@,HPEWHI DAIQD/QHVXE XWRJ R X S H
/HV FRPSWHVY LQGLYLGXHOV j UHSUGQRULGEYD ¥R QW \pb WRESWYY 6R 8P WHUGH FO{W

&RQYHUVLRQ GHVY FRPSWHV GHV ILOLDOHYVY pWUDQJqUHYV

/HV VRFLPWDpV 352&,6('; %+5 3KDUPDFHIXWURMUGMLFWB[ 0 251&(37 $ 6 %,26<1(;
', $*1267,&6 +$1*=+28 HW GX VRXV JURXSH BV (0%,2D QWD QWWRQRPHY OHMXWYVWRPSYV
VHORQ OD PpWKRGH GX FRXUV GH FO{WXUH

OHV DFWLIV HW SDVVLIV KRUV FRQWLMWDXFBOQRBUWYVEXXEAFOOLY GH FO{WXUH
OHV FDSLWDX[ SURSUHV VRQW FRQYHUWLY HQ FRXUV KLVWRULTXHYV

OHV FKDUJHV HW SURGXLWYV GX RRPYSWHVGW X \PRXW B VW RGW GWpSPULRGH
OHV pFDUWYVY GH FRQYHUVLRQ UpMXGADQ WHRN O WESOILRIXWHRY GHD OV OHV FI

%,26<1(; 6ZLVV QfpWDQW SDV XQRRQ@QILGHGHXVRREGRRR QQYHPHQW HV@<DD PrPH TX
$XFXQH RSpPUDWLRQ GH FRQYHUVLR QFQ BH\HWG G RO W PEQLWVYH BIDQW GHV FRPSWHYV

eOLPLOQDWLRQ GHV RSpUDWLRQV LQWUD JURXSH

&RQIRUPPPHQW j OD UpJOHPHQWOQWURQO HOH VRFUPW D A\G WRQ U prH W @1 Q \HLQ TWXUHH CGFHHW
VRFLpWpPV RQW pWp pOLPLQpPY GDQV OHV FRPSWHV FRQVROLGpPV

OpWKRGHV HW UqgJOHV GTpYDOXDWLRQ

/H UgJOHPHQW $1& GplLQLW GHW FRBEMOKROWWRIARPSWDEWL TXH GHWGRpWKRGHE
UplpUHQFH GDQV OHV FRPSWHYV FRQVROLGpV

OpWKRGHY FRPSWDEOHYV REOLJDWRLUHYV

X SHWUDLWHPHQW GHV RSpUDWLRQVWEW &SHWBIHVPHRIWMIKCREW IV IPPLI®ODISSOLTXpH S
VRXVFULWYV j FRY\WSDVCHL HBWK OD SUHPLgqUH DS$D& FDW L RQV 0GR W SIWRMIHFW L
%,26<1(; D\DQW FKRLVL GH QH Sy CWDOSEVDHUXGLN FRWWHIFPDWKRGH GH PDQLqg

Xx &RPSWDELOLVDWLRQ j O DFWLI GHWFREWKRGH ®BESHAR P HPGHS XLV VOMRULJILQ
FRQVROLGpV

X &RPSWDELOLVDWLRQ HQ FKDUJHV @ H® H WDV QG/H R AP ONMWWWEMENWY RGP WE W G H
DSSOLTXpH GHSXLV OfRULJLQH GDQV OHV FRPSWHV FRQVROLGpV
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X ,QWHUGLFWLRQ GH FRPSWDELOLV QUGBINVDFERMDLUW ¥\ 5 BRQLYINWUNVREPYPWEKBBW HQ
DSSOLTXpH GHSXLV OJRULJLQH GQVHOHW FRER®\WVRRRORRO LOEp VP HVKRGH S Up
OH &5& QIDYDLW SDV pWp UHVEBHQKHHGSRXWH D HM ¥ OMXWHY HW JDLQV GH
VROGHV PRQPWDLUHYV HQ GHYLVHV QMHIDWXDEWR SWVWRPRERMUN @WpFRRQVH |
FRQYHUVLRQ

OpWKRGHY FRPSWDEOHY RSWLRQQHOOHY RX GH UplpUHQFH

X &RPSWDELOLVDWLRQ G XQH SURYVVH@&DD SR KH QDY WERWUDHDW W PRLBWHWHHWP P W K IRFALH
SUPIpUHQWLHOOH VHORQ OH &5%0LTXH 3 DAD PBILY DWW p D/I$ U qJ O HW HRHW W/IH
PpPWKRGH FRPPH pWDQW XQH PpWKRGHQG H HU RIP® HIDAHR LVUHQ V/ HOD HQ JDJHPH QV
DVVLPLOPY QH VRQW HQ FRQVpTXHWY FRIUPHVGHR BB RDIEWLIORY (VX VR & p FHWE U H
FRUUHVSRQGDQW j OD YDOHXU GHQ@MDLERWMW B IDFW RDUSHOWHH NXW OHV HQJIDJ

(FDUWV GYDFTXLVLWLRQV HW pFDUWYV GYfpYDOXDWLRQ

'"PWHUPLQDWLRQ GHV pFDUWY GIDFTXLVLWLRQ

/IRUV GH OHXU HQWUpH GDQV OH S@PHNPBWW HI\G i V¥ RRDARQLG DL\G HRYQW L ILDEWHY GH'
PYDOXpV j OHXU MXVWH YDOHXU G PFIYWVUPALIRGX 8 B VH I WW H HVRE WP HODWIHK RIWHY B DX
HVW FRQVWDWp HQ pFDUW G DFTXLVLWLRQ

&RQIRUPPPHQW j OD UpJOHPHQWDVQLE QOD®DL GRIBL pMFPVE®M/LSRRY N HG TP IUHPW GIDIQWF | OHD |
RXYHUW DSUqV OfH[HUFLFH GH OPXATHQWIONYRY IWXH[SHRWhEHY QpFHVVDLUH)
HVWLPDWLRQV LQLWLDOHYV

&RQIRUPPPHQW j OD GpURJDWLRQ SUB@&YXH SHW OHSTJNHHBBQWH UqJORPMQW $14&
GIDEVHQFH GILQIRUPDWLRQV ILREOIHN @R FLpMDPWWD/F G X DV X LMWL D EVRIUHEQWY SD
SDV pWp GpWHUPLQpPV GH PDQLqUH QIpTWKWHR/DE WD V/ BR P\D GIHV FM M FIKK V LoE@W R QW p
GIDFTXLVLWLRQ

/HV pFDUWV GIDFTXLVLWLRQ UHORQWI VDX [GY R/HLPALIW \D FSTDXL \GH.VTXNLIVQ WH. RHD W H M
WLWUHV HW OD TXRWH SDUW |GGIDVGWWBWARIF DHW WW LRIQW (@ LARYMPH LPHROQUWWEPH O W
OTHQWUpPH GDQV OH SpULPqW U H BT X RQLWRICRLG BIWWRQp pOY DpF O WYG F OD PrPH PpWi

%,26<1(; D SURFpGp j OTDIIHFWDWLRN)L M @MPFOBW GCRIWDWFTGH OD FO{WMXWUIBHO QQX
7+(5%$',$* VXU OH SUHPLHU VHPHVWUH VHPgURRBL GHY NMRFXpPpWHV HQ ORUV
DQQXHOOH /IHV pFDUWY GTDFTXL YIEWXRQHFHYT B RWUSD/N VERFF . DN IHF W pQ/T LD R RXAQ
pWp LGHQWLILpP

$PRUWLVVHPHQW HW GpSUpFLDWLRQ GHV pFDUWYV GYIDFTXLVLWLR

/HV pFDUWV GYDFTXLVLWLRQ QH VR'YW DSDA HDWP RUW LO/HV HIRQGN OHHV PNVOEGM IRQW
GPSUPFLDWLRQ FKDTXH DQQpH ARP WTBN HX UQY POIHHOUU & TiXOWHIOW Y®OsHXUF ICHWLR 19
HVW FRQVWDWpH

(FDUWYV GIDFTXLVLWLRQ FRPSWDELOLVpY DX QLYHDX GX *URXSH

/IH *URXSH %,26<1(; VH GpFRPSRVH HQULFKXW®YL®VWIpYRUIHWW LH 8*7 OD © 3
© "',$* (0($ @ 8*7 KLVWRULTXHV HW OGHIX@VWDWWBQIMWHDX GHVTXHODGOHWWRQW
GILPSDLUPHQW GpSUpFLDWLRQ GIDFWLIV

/D PHQWLRQ 3+$50%$ FRPPH © 3KDUPDFLORP PP®FOHIY@HP HW UGPKH &RXQWHU  FR
SURGXLWYV GLWV GIDXWRPpGLGBMIXRWQV R IGINW § UGRIFXHU X H/ D QR R UG R 8 QMHQFH FSIDU
/D PHQWLRQ ',$* (0($ FRPPH © 'LDJQRV®/LERP DI OHIFQHPISQWIHVVLRQQHO FRQFH!
GHVWLQpPV DX[ SURIHVVLRQQHOV GHUO®, ¥O<QAW p) BRO P H UFNDWCHW pVOSD ORSHGH GLVV
/D PHQWLRQ © (WDWV 8QLV 2 FRQFWUGHVOWRF BW B LD\ UHHWDRBWVI DFTXLVHV HC
352&,6('; HW 48%$/,*(1

3RXU OD PLVH HQ °XYUH GH FHV WGI\DEVY XLYQWHAQ \ORQMWp BDIBWW pV j/ X QD GHIXU 8 *
GIXWLOLWp GH OTXQLWp JpQpWHWRILE pHGHXW WY EDNHLEHNVVMD X IXWXUV DFWXDOL

/IRUVTXH OD YDOHXU GIXWLOLWP HXUp Y & HQR RP ISWMOBO H GCDH V' [HF W UIpN 8 H HUIPHQ
FHV DFWLIV VRQW GpSUpFLpV DILQOGHWWFHQAPUOD WIIFHH&EH WH p VIRQOH ULDH j VD
GpSUpFLDWLRQ pYHQWXHOOH HOV/ONYDIOHEKWpGEHHQITP BEDRWL B HPDFIXLVLWLRQ
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$X GPFHPEUH OD YDOHXU QHW@IHNBERPIPWPEDW WAHWY GH WUpVRUHULH V{p
GPFRPSRVH GH OD PDQLqUH VXLYDQWH

& 3+3%$50% 0%
& ',$* (0(% 0%
& (7%$76 81,6 0¥

/IHV SULQFLSDOHVY K\SRWKqVHV VRQW OHV VXLYDQWHYV

7DX[ GIDFWXDOLVDWLRQ
7DX[ GH FURLVVDQFH j OTLQILQL

6XU OD EDVH GH FHV WHVWV XQHWPUHRQUMIROWEHH DXY% BpFHPEUGIT8*7 (WD \OWV D
8QLV &HWWH SURYLVLRQ D pWp LVQA&RROHGHY p FREWPWG ¥DEFH XU L FIDAIQMRORR K H V
LVVXHV j OTDOORFDWLRQ GX SUR[HGM BB Z & [O(LWIRQUGH & %(0 %,

/HV DQDO\VHV GH VHQVLELOLWpPV WXUUBIMAH G XY QFRQ D XJ Hs B D B B dWEX WDHV[WG HW D X [
FURLVVDQFH j OfLQILQL IRQW UBE®RVWIKXS @HWH X DOW X DD WHRRIYW FROBSMMBEOH S
"'$* (0($ HW LQYHUVHPHQW GHYV Y D OHXXWH/V UjHF R XYDUOHEXAMH FRIREIWDIE OH SRXU Of8*7

f $QDO\WH GH VHQVLELOLWp 8*7 3+%$508%

Taux de croissance
1,50% 2% 2,50%
10,80% 87,6 91,2 95,3
Taux d'actualisation 11,30% 82,6 85,8 89,4
11,80% 78,1 80,9 84,0

Valeur d'utilité Pharma (en ME)

f $QDO\WH GH VHQVLELOLWp 8*7 ',$* (0($

Valeur d'utilité DIAG EMEA (en Mg) etk
1,50% 2% 2,50%

10,80% 78,7 82,1 85,8
Taux d'actualisation 11,30% 74,2 77,1 80,4
11,80% 70,1 2,7 75,5

f $QDO\WH GH VHQVLELOLWp 8*7 (7$76 81,6

Taux de croissance
1,50% 2% 2,50%
10,80% 27,1 28,8 30,7
Taux d'actualisation 11,30% 25,0 26,4 28,1
11,80% 23,0 24,3 25,8

Valeur d'utilité Etats-Unis [en M£)

,PPRELOLVDWLRQV LQFRUSRUHOOHY HW FRUSRUHOOHYV

,PPRELOLVDWLRQV LQFRUSRUHOOHYV

/HV IUDLV GH GpYHORSSHPHQW VR QR\WQ GRRRRILOL VXY YCRUWHXH/ RAW KHPSOLHV VLP

/[HV SURMHWY VRQW QHWWHPHQW LQGLYLGXDOLVpV
/HXU FREW SHXW rWUH GLVWLQFWHPHQW pWDEOL

/HV SURMHWY SUPVHQWHQW | OD RPHBWHI\G @MW VPOLMXMAMQVWKIEHHY GH UpXV
GH UHQWDELOLWp FRPPHUFLDOH

/D QDWXUH GHV GpSHQVHV DFWLYpHYV FR® FHW QDpQ\W GCR-B\S HPHQWGHYVWH FRBW LgUH
VRXV WUDLWDQFH

/HV PRGDOLWpV GIDPRUWLVVHPHQW VRIQWVXQEDTHYHY GDQV OH SDUDJUD

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



,PPRELOLVDWLRQV FRUSRUHOOHYV

/HV LPPRELOLVDWLRQV FRUSRUHOO&W ©RIPN XLYRWX RV RXOGN USBRGXFMIMRQ FF
QpFHVVDLUHV j OD PLVH HQ pWDWH® V8 UQVVEMWLRFWVGRQFBY \E UDEDLY FRPPHUFLD
GH UgJOHPHQWY REWHQXV

/HV GpFLVLRQV VXLYDQWHV RQW SWpVSHLQW BW IDRQQGEN W IFR BEHWHY DQQXHOV
LPPRELOLVDWLRQV GpFRPSRVDEOHWWp OHRQWHWSUHVEBHQ G@pIBQNU OHV LF
GpFRPSRVDEOHV RX OD GpFRPSRVLWIHR GDOHG HROHFWFV LI ISUBDWQ |

LPPRELOLVDWLRQV QRQ GpFRPSRWVEOHV GEpWROFUDQMHGBVH Q\QWHSIQLVH T
GHV GXUpHV G XVDJH SRXU O DPRUMARPSFVHYW GHV ELHQV QRQ G

/HV SULQFLSDOHV PpWKRGHV G D P FOUWW D WLIRRH Q@ MWHHVR XX IR V8 JOWWL VX LY D QW H V

Immobilisations par catégories comptables Durée
Immobilisations incorporelles

Frais augmentation de capital 5 ans

Frais d'acguisition de titres 5 ans

Droit d'entrée Durée de protection
Frais de recherche de 01302 ans
Logiciels informatiques de 01 5 03 ans
Brevets Durée de protection
Immobilisations corporelles

Agencements, aménagements des terrains de 06 & 10 ans
Constructions de 10 & 20 ans
Agencement des constructions 12 ans

Matériel et outillage industriels 05 ans
Agencements, aménagements, installations de 06 & 10 ans
Matériel de transport 04 ans

Matériel de bureau et informatique de 03 & 10 ans
Mabilier de 05 a 10 ans

&RQWUDWYV GH ORFDWLRQ ILQDQFHPHQW

/IHV FRQWUDWY GH FUpGLW EDLOVWRXQNMLHUNY | RRMSWW P BRP S W D BLPHQMW VDX O 1D
UgJOHPHQW $1& OD SUHPLQUWRDSHOWHNWLRW PpOWISEW(;SD\DQW FKRLVL GH
SRVVLELOLWpP GIDSSOLTXHU FHWWHFRMPWKRGH GH PDQLqUH UpWURYV

/TLPSDFW HVW OH VXLYDQW

Biens activés :

Solde au Mouvements Solde au
31f12/2023 El'ﬂ:.ree‘ de + - Ecart conversion 31f12/2024
En K€ peérimeétre
Valeurs des biens 4047 - - - 212 7 3843
Amortissement des biens - 2 189 - - 614 212 |- 6 |- 2 597
Valeur nette des biens 1858 - - 614 - 1 1246
Endettement - 1846 - 550 1 |- 1294

/YLPSDFW GHV FRQWUDWY GH FWGoBQWEDM 6 RRIRYHWQERIQVRWUBYY HNW OH VXLYD

Biens non activés :

Solde au Solde au
En K€ 31/12/2024 31/12/2023
Waleurs des biens 11799 11236
Amortissement des biens - 5116 |- 3749
Valeur nette des biens 6 683 7 487
Endettement 6148 7759

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



,PPRELOLVDWLRQV ILQDQFLqUHYV

/HV LPPRELOLVDWLRQV ILQDQFLqgUHMW ¥R RS HQXQH@W KD@FYWD®HH W & BODWL R E B RPW/E R (
%,26<1(; 'LDIJQRVWLFV +DQJ]KRX FRUHUSNBWRQGEDEOWS]L @D XIXRWRSUHV FHWEDHWDpPV C

$XWUHV LPPRELOLVDWLRQV ILQDQFLqUHV

/HV DXWUHV LPPRELOLVDWLRQV HVOPRAFIWHNVDN. JXGPEOMPEDRBY O VRQW H®WVWLW:
GH GpS{WV HW FDXWLRQQHPHQWYV HWVWRURQGVY GH JDUDQWLH GX

6WRFNV
/HV VWRFNV VRQW pYDOXpV j OHNUS BRGW FGMIDRFQ XHQARQ D@ PYWKRGH VXLYDQWH

OpWKRGH GLWH GX FRXW PR\HQ XQLWDA WHDISREPEpUPSE&RBIW ARWHM OHV FREWYV
SURGXFWLRQ HW OHV TXDQWLWpV DFTXQVHIXRX*SURGXLWHY DUW

/D YDOHXU EUXWH GHVY PDUFKDQGLVWY HWRPGHWHO@GSC SR BSUV[RQDQHRHWY HW OHV IUDL

/IHV SURGXLWYV IDEULTXpV VRQW XBWRRQ VHR/P B ¥ HREQWGBIHYURRSQ V R FHPADMHAR GW H W
SURGXFWLRQ DLQVL TXH OD PDLQ G °XYUH GH SURGXFWLRQ
/IH FREW GH OD VRXV DFWLYLWp HVW H[FOX GH OD YDOHXU GHV VWRFNV

/HV LQWpUrwY VRQW WRXMRXUV HRFENXW GH OD YDORULVDWLRQ GHV VW

/IHV VWRFNV RQW OH FDV pFKpD QW FRANHPWI SWp B HHXW SYRXAH Wb GLHW H p® MLMD W Ip R&H §
FRPSWHYV

/HV VWRFNV DSSURFKDQW OD GDWHLAWY GTH[SLUDWXRQV WRIRN @p5 Q RPVEWBIQGMHVM R
SDU UDSSRUW j OD GXUpH GH YLH PR\HQQH

&UpPDQFHYVY HW GHWWHYV
/IHV FUpDQFHYV VRQW pYDOXpHV SRXU OHXU YDOHXU QRPLQDOH

8QH GpSUpFLDWLRQ SRXU FUpDQFHV GRXWHXMHYV GHNMNN HOQNW HBIURBDEMH TXH OD
HQFDLVVpH HW TXTLO HVW SRVVLEWH B RFRUQWPRW GBHLYBR GHNENOHP HQ

/HV GpSUpFLDWLRQV VRQW HVWLNEKHVWRUWHQD GQWVFRIFSWHVGWXO MRV QUFIHRAU LG\Hp d
GITXQH HVWLPDWLRQ GpWDLOOpPH GHV ULVTXHV

/IRUVTXH OD FUpDQFH HVW FpGpH j XQGPWY EOQH VRVIHEP WP VG TXIQ FROWHU D WWG IDIIDF
GpFRQVROLGpH SRXU UHIOpWHU ODREIDWXUH MXULGLTXH GH OD FHV

ORQWDQW GHV FUpDQFHV FpGpHV DX 0Ya

7TUpVRUHULH HW YDOHXUV PRELOLgQUHVY GH SODFHPHQW
/IHV YDOHXUV PRELOLqUHV GH SO BRMAH Q WXIW IXUGHHW jCAPHFAWLVLWLRQ

/ID GpSUpFLDWLRQ pYHQWXHOOH HVWR QG pMHUPH QpBH SDOHKRP S DD BTH WDWIFK@ H W
FRQQX j OD FO{WXUH GHV FRPSWHYV

B3ULVH HQ FRPSWH GHV LPS{WV GLIIpUpV
&RQIRUPpPHQW DX[ SUHVFULSWLRQXSGHFRRSESMDELOLVBHGHYRLPS{WV GLIIpUpV HQ

GH GLIIpUHQFHY WHPSRUDLUHV AMAQRRASE®BYE YD BXVWVDIEWEDOHW I$DVVLIV DX
GH UHSRUWYV GplILFLWDLUHYV VHORBQIOMDL WRVWVHER O WD E G V/ PSRONUHO HO/HEp Qp LT

/HV LPS{WV GLIIpUpV VRQW FDOFXGRWUWHYRW®QL DBOMp WHKOR B 8 S®X TUHD @QWYOHXB KU QL K
SRXU FKDTXH VRFLpWp

/HV DFWLIV GYLPS{WV GLIIpUpV QH WIR QW X3U Uy FEX@ pRURDPVS MRH) THKV W LY/WMWR-EDRED 16 1SCU
EpQplLFH LPSRVDEOH DWWHQGX GDQV XQ IXWXU SURFKH

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



/IHV SRVLWLRQV G LPS{WV GLIIpUp\RPFMQYHYVVHIAD S HOM YWY MR/FGW CH

/HV WDX[ GILPS{WV GLIIpUpV UHWEH®RVY|LOPHKO{ WX U H GHEGN EFUH C\OQE®HWYHV GL
ILOLDOHV FRQFHUQpPHV

,OQWpJUDWLRQ ILVFDOH
1pDQW

BURYLVLRQV SRXU ULVTXHV HW FKDUJHV

/HV SURYLVLRQV SRXU ULVTXHV HW FRERUBRMW RQMD W WX ARGIVOW PWR IHG X &5 & U
HW UpVXOWHQW GfXQH REOLJDWLIR® H\ON slSIDRIED & PXQRW LAHHIUWWERIQNT X 6 B QHH SR X B
DX EpQplILFH GH FH WLHUV

6XEYHQWLRQ GILQYHVWLVVHPHQW

/HV VXEYHQWLRQV GYLQYHVWLVVHPHQWINVWDRQ V8 URGLD\HWp HFVR Q CRQM pPHIMQ WD X[ S
UgJOHPHQW $1&

(QIDIHPHQWY GH UHWUDLWH BMVSUHVWDWLRQV DVVLPLO

/H PRQWDQW GHV GURLWYV TXL VHUDXHWWVLHT & HY OSTD Q ®HHR/Q V. /@ DAHDPE p SHRISWHQ U
GIXQH SUREDELOLWp GH SUpVHQ@FH GB QYD OYHWWINIHBHLIRQ GRXYHUWDSYDU XQt
FRPSWDELOLVp GDQV OHV FRPSWHVY FRQVROLGpV

/HV HQJDJHPHQWY KRUV ELODQ DX QGWEFRI®@EPW GDQVRQW FTHUWLH VXU OMV HQJD
UHSUpVHQWH OD YDOHXU GH OD GHWWH DFWXDULHOOH

'LVWLQFWLRQ HQWUH UpVXOWDDWHEFRXSWOQRQQHO HW UpVXO

/HUpVXOWDW FRXUDQW HVW FHOEXQWS ORYHRRXRDPQWHEHYTERWIWHSUANGH NYW BIQDD U b/
DLQVL TXH OHV DFWLYLWpV DQQHFHWVRIHBD QR B\DVXW B H WURORQDHPHQW GH VHV

/HUpVXOWDW H[FHSWLRQQHO UpVXDWIHRGQNMW QXKdpEH WXGIWYV B XWVBIRXAW ¥ B5H FHTDVFV
VH UHSURGXLUH GH PDQLqUH IUpTXHQWH HW UpJXOLqUH

5pVXOWDWY SDU DFWLRQ

/H UpVXOWDW SDU DFWLRQ FRUWHRVSRQG: 50 UWVE R WD RXSHW FRIQU QSSRYGHLUQW D
GIDFWLRQV GH OD VRFLpWp PqUH OH® [FIUFEXBIDWLRQ DX FRXUV GH

5pVXOWDWY GLOXpV SDU DFWLRQ

/H UpVXOWDW GLOXp SDU DFWLRQ RRROHGPREH G COMXWUG X XIOMXEHQHWHFRDSSRUWD
SRQGpUp GIDFWLRQV GH OD VRFLpMDX W & UH ®HWX L '\ WEHWP H QW W \f L@ CDQWFLLRIQ \D X R Q )
FRXUV GH OJH[HUFLFH

/H UpVXOWDW SDU DFWLRQ HVWKE@BI$SDU D®BBWWR @ H W VH WD WYG L O

&KDQJHPHOWY FRPSWDEOHYV
$XFXQ FKDQIJHPHQW FRPSWDEOH QF¥HVW j VLIQDOHU VXU OTH[HUFL

9DULDWLRQOQV GH SpULPgWUH

/D VRFLPWDp %,26<1(; 7(&+12/2*,(6 *PE+ D @WRHPEGPH OHHW HVW VRUWLH GX SpULP
FRQVROLGDWLRQ j OD PrPH GDWH

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



&KDQJHPHOWY GH PpWKRGHY GH FRQVROLGDWLRQ
$XFXQ FKDQJHPHQW GH PpWKRGH &HJIFFDPHROVE D VORIQHQFH YW |

(FDUWV GIDFTXLVLWLRQ
/HV YDOHXUV EUXWHVY HW GpSUpF WLRQRQWHGGPF RPSBRWN QN FRPPH/ VXLW DX  GpF

en KE
Désignation des fonds de commerce, malis ou Date Dont Dont -
E ) Valeur brute = Dépréciation Valeur nette
écarts d'acquisition d'acquisition Etats-Unis PHARMA
CLIENTELE BSD 752 752 384 368
FONDS DECTRA <2014 392 332 352
MALI FUSION DECTRA 2016 8 276 8276 8 276
MALI FUSION ALL DIAG 2015 8234 8234 8234
MALI FUSION MAGNIEN 2 016 1174 1174 1174
FONDS FUMOUZE 2016 3402 2402 3402
RACHAT CARTES 2016 & 2023 1037 1037 1037
FONDS VISIOMED 2019 4 567 4567 4 567
FONDS ENALEES 2021 2920 23920 2920
PARAKITO - FONDS DE COMMERCE 2022 8 763 8763 8763
FONDS INNOXA 2023 7134 7134 7134
DIVERS 607 607 390 217
Total fonds de commerce et malis 47 258 0 31342 15916 774 46 483
Ecart d'acquisition AVALUN 2021 7488 7488 5035 2453
Ecart d'acquisition BIOSYNEX PHARMA ITALIA 2022 1624 1624 1624
Ecart d"acquisition DOC2U 2022 1263 1263 1263
Ecart d'acquisition BIOSYNEX NORDIC (1) 2022 1131 1131 113
Ecart d'acquisition BHR (1) 2022 3135 3135 3135
Ecart d"acquisition PROCISEDX (2} 2023 2716 2716 2716 0
Ecart d"acquisition THERADIAG 2023 7040 7040 7040
Ecart d'acquisition BIOSYNEX IBERICA 2023 1000 1000 1 000
Ecart d"acquisition RHOGEN LDA 2023 6 & 6
Ecart d"acquisition CHEMBIO (2) 2023 3 867 2867 3 867 0
Ecart d'acquisition QUALIGEN (2] 2023 2218 2218 2218 0
Total écarts d'acquisition 31487 8801 2886 19 800 13 836 17 651
Total 78 745 83801 34228 35716 14 610 64 134
Dépréciation -14 610 -8801 -5 809
Total valeur nette comptable 64134 0 34228 29 906

6XLWH DX UDFKDW GHV PLQRULWDLIPHBY,&&EHW VRIS BW$HE/0 85, REK,K(S/6 VXU OFGHMWPFDRBMW V
GIDFTXLVLWLRQ UHODWLIV j FHYWpHXH WRHFEWWY M PRRQW DH PH 0% HW 0%

%,26<1(; D SURFpGp VXU OH VHFRXI® IVHPWBWURQ GHjOTpFDUW GIDFDXQWVWLRTX IGVHHN VHRQ
&HOD VIHVW WUDGXLW SDU ORORHERY (BIRDMWVDQFB4GIE 'WRBKQ@ XH U DBRIXRIQ F @DEYHEG W qg®HH U
0% UpSDUWLHV FRPPH VXLW

en K€ CHEMEIO QUALIGEN PROCISEDX TOTAL
Technologies 4332 1540 11839 17 711
Margues 674 193 866
Relation clients 674 674
TOTAL 5005 2 406 11839 19251

/HV pFDUWV GIDFTXLVLWLRQ Up VDIGKHD W TR\ WHREWp W p V 0/P HWW FR Q WV HIDXV L g G pIPHIRBAU I W p
VXLWH DX WHVW GTLPSDLUPHG@@LWpD¥RIMp VXU OHE*T (WDWV
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,PPRELOLVDWLRQV ILQDQFLqQUHV

Ecart de Variation de

31/12/2023 Augmentation Diminution 3 A
En K€ conversion perimétre

Autres participations (Valeur brute) (1) 5104

9 0 5113
0 -4 899
9 0 214
0 0 171
0
0

Dépréciation - Autres participations -4 899

Autres participations (Valeur nette) 205

Créances rattachées & des participation 171
Titres immobilisés (2] 1000 1000
Dépréciation - Titres immobilisés -1 000 0 -1 000
Dépdt et cautionnement 2 086 491 -926 35 -21 1 665
Autres créances immobilisées 0 0 0 0 0 0
Autres immobilisations financiéres 2 257 491 -926 35 -21 1836
Total 2463 491 -926 44 -21 2051

/HV DXWUHV SDUWLFLSDWLRQV FRU(YUHRBER QGRIFIW VWX H® LARXHY @ 2 ® * TIOLIGC DW DVRRQ WWS BY, 0
LQWpJUpHYVY GDQV OH SpULPgWUH GH FRQVROLGDWLRQ

o oo |o|o

o oo |e (o|o

$X GpFHPEUH WRXW FRPPH DXOH\GPFHPEHWM LPPRELOLVpPY FRUWHVERPBUWWE D IGW'
35,0$',$* &HOOHV FL RQW pWp WRW DEPHFMHPEW HG p SUBRESMMH j WH@ X GHLOB GHT®DGWDRWFLRQY
SURQRQFpH HQ IpYULHU

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



7LWUHV PLV HOQO pTXLYDOHQFH

/JHV WLWUHV PLV HQ pTXLYDOHGQFH SIRIUN HKBVHS\R 6 B §IIQMD K [ODURSRIMWM UHWUDLWpV G
', $*1267,&6 +$1*=+28 MRLQW YHQWXUH GpWHQXH j

Ecart d Variation d
31/12/2023  Augmentation Diminution ol T 31/12/2024
En KE conversion perimetre
Titres mis en équivalence 470 0 -85 0 0 385
Titres mis en équivalence 470 0 0 0 0 385
6WRFNV
AR ARAN:]
v <! WE}A]]}v
"3} | DWU (JUEVISUE « 8§ PSE * %% EL}X 11 18R ii 08 ~06 oiieii oii
N8} le %o E} p]Se (Jv]e S Jvd EY [ 1E - 6| 660 Agi~ 88« 0 018 6
~§Y uE zvli]e- i6 oil ~8 101 i Al ii 660
d}S o - 8} I dn 61l ~ii {006 iT oon e Tii

&OLHOWY HW FRPSWHV UDWWDFKpV

Ti1iTITi70
v <! WE}A]]}v
0] v8e § }u%eS « E 8§ Z]|- 6 Tii ~i qiie 6 iii ii 0006
d}S o ¢ o] v§e § }u%es$ E §§ Z - 0 Tii ~i e ii®0d

/HV FUPDQFHV FOLHQWY HW FRPSW iV KpD\W WD BKp P RAW §RXY BQ XQH

$XWUHY FUPpDQFHY GLVSROLELXOWIM WIWWRRRSWHY GH UpJ

/HV DXWUHV FUPDQFHY RQW WRXWHXX®QK® pFKpDQFH GH PRLQV G

31/12/2024 31/12f2023
En K€ Brut Provision Net Net
Fournisseurs - Avances et aCcomptes versés 1626 0 1626 1357
Fournisseurs débiteurs [RRR et autres avoirs) 36 1] 36 108
Créances sur personnel 113 o 113 27
Organizmes sociaux - Produits 3 recevoir 20 1] 20 0
Subvention a recevaoir ] ] 1] 496
Impat sur les bénéfices 1569 1] 1569 3226
Etat, taxes sur le chiffre d'affaires 237 o 237 451
Etat, produit & recevoir 18 1] 18 85
Autres créances 1) 3079 [ 200) 2879 9&9
Charges constatées d'avance 1912 o 1912 2929
Ecarts de conversion 1374 a 1374 467
Autres créances et comptes de régularisation 10585 {200} 10385 10 665
Impats différés actif 4552 0 4552 5664
Waleurs mobilieres de placement 5002 1] 5002 2002
Disponibilites 4688 1] 4 685 18161
Total autres créances et comptes de régularisation 24327 { 200} 24627 42492

'pPWDLO GHV DXWUHV FUpDQFHV DX GpFHPEUH

Brut Provision Net

AVANCE CONSENTIE A LA FILIALE ALLEMANDE EN DISSOLUTION 639 0 639

COMPTE COURANT PRIMADIAG 200 -200 0|

COMPTE COURANT RHOGEN 95 0 95

COMPTE COURANT PROCISEDX GmbH 226 0 226

RESERVE FACTOR 1674 1674

DIVERS 244 0 244

TOTAL 3078 -200 2878
$X GpFHPEUH OH SRVWH FKDYUD®INHFRRR/SWIHVQIDHW GG HV 1UD IQV G X WRQW U DON. pM Q GOLTTpXPd
SRXU Y% &RPSWH WHQX GX Wp0GFARMWHHPEDRWFGHUE OD WRWP IR \B B W p UDQ \F K [ WIH

OfH[HUFLFH FH TXL H[SOLTXWHOD GLPLQXWLRQ GX SR

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



PS{WV GLIIpUpV

En KE

/IHV LPS{WV GLIIpUpV VIDQDO\WVHQW GH OD IDoRQ VXLYDQWH

31/12/2024

Elimination des marges en stocks 274 -181 0 93
Annulation des frais d'établissement 175 -175 0 -
Report déficitaire Avalun 823 -112 0 711
Report déficitaire BSF 2276 0 0 2276
Report déficitaire BHR [E] 0 3 €6
Annulation immos incorporelles Procise (en social 53 -18 3 38
Dette sur IP Procise 1527 -4 -913 610
Dépréciation frais de R&D - 13 4 90
Dépréciation technologie - €612 0 612
Dépréciation titres Primadiag 367 -367 [4] -
Organic 22 -22 0
Participation - 0 0
Ecart de conversion passif 8s -85 0 -
Divers - 56 0 56
TOTAL IMPOTS DIFFERES ACTIF 5665 -210 -903 4552
Incidence

31/12/2023 it . Autres . 31/12/2024 .
Retraitement de crédit-bail 52 13 3 68
Annulation dépréciation actions propres 128 -128 0 0
Annulation dépréciation C/C [+] 0 0 0
PPACDS 0 -230 1041 811
PPACDQ 0 -101 501 400
PPA ProciseDx 0 -343 2471 2128
PPA Avalun (immobilisations incorporelles) 823 -112 0 711
PPATheradiag [immobilisations incorporelles) 2111 =253 0 1858
Activation frais de R&D et propriété intellectuelle 369 225 26 620
TOTAL IMPOTS DIFFERES PASSIF 3483 -929 4042 6596

GpFHPEUH

OH *URXSH %,26/&pL X QD LPFSRWWADLE Lilp SDVVLI QHW GH

&H PRQWDQW FRPSUHQG OHV DFWLGYHIGFLWSLWW BRKI[p U pi\& RAXWDEHY GHWb,26<1(;
/WG SRXU UHVSHFWLYHPHQW Ya HW . %

/H *URXSH QYD SDV UHFRQQX GYBRWLOW\G GIpRISK WW VGILLIVFDX UH S RARP B BGH W HQHYV I
GIXQ KLVWRULTXH GH SHUWHV HW GIN\OMDEDQGFB HXU WWRQSYAPRPRWQRQ j FRXUW

/H VWRFN GILPS{WV GLIIpUpV QRQ FRI{PSW DEIpO®IGWHQ IVX]
VRFLpWpV $9%$/81 0% 7+(5%',%* 0%

GOFHPBUFRQFRMHMH SUL
%42 KW (OHV VRFLpWpV DPpULFDLQHV

3DU DLOOHXUV OHV LPS{WV GLIIpFRQVRO [CG-DMLIRY U-DA W BN B HIHNWVTEEH | Y X I QUFHHS/R ILL W
GPpILFLWDLUH GH %,26<1(; QH VRQWWSHIQX G)HSROORYQ HRIPSWHGH OTUMSRW\ELIIp
GpILFLWDLUH

en KE
BIOSYNEX SA (1) 10 856
THERADIAG (2) 8 965
AVALUN 3945
Sociétés aux Etats-Unis (3) 33 668
Autres sociétés 1800
Total 59 234

B3RXU %,26<1(; 63 OH PRQWDQWHFHRW QRS {W\W\@h IOdWPLWYP j OHXU XSWRGKYD QY RHJH X AWXAHY V X

'DQV OH FDGUH GH OD IXVLRQ DYHB HKBR\$*HQ B XIRTFQ plW XQH GHjPORIBHVE FOHJ p P H,QGX
&*, DILQ GTREWHQLU OH WUDQWWUWR Q VWRDQWSHPU/REIDN G HENS & p$t AMLX VITXE j GHD GEID WKH IGRQ U p D OQY
DX GpFHPEUH $ FH MRXU OHQ@MDQIdMWHDRWRER QRWDILp VD GpFLVLRQ

/D 6RFLpWp HVW HQ FRXUV GT1DQODO@O\WDWHRQPR&DWCHWHYYVLEWX R QW Vp YIMFW XHGEINVVAEQIEHW
DPpULFDLQHY DQWpULHXUV j OHXU GDWH GIDFTXLVLWLRQ

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



9DULDWLRQ GHYV &DSLWDX[ SURSUHYV
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$X GpFHPEUH OH FDSLWD y&RHF LHD\ONGHHOD VRFLpWW VH FRPBRWHRIH

G XQH YDOHXU QRPLQDOH GH Yy

/IMpFDUW GH FRQYHUVLRQ GH = Yo XBY KHWIWRUE DXOH pFIRXWY BER FO{WXUH SF

PR\HQVY FRXUV GH FO{WXUH GHV HQWDLWPY %+363b2&,B5",& %,26<1(; ',$*1267,&6
+$1*=+28

SURYLVLROV SRXU ULVTXHV HW FKDUJHV

v E

v <! TELETITITT % E]L | S A v. TiiTITiTe
WEIA] ]}V % }uE E]e<pu Z|vP ifid r i oo i |07
WE}IA]*]}V %}UE 0]8]P ¢+ <} J|uE 8 E HEYU SUE 3]}v r i r oiiior 010
WE}A]*]}v %}UE 0]8]P « Juul|E ] p&E ~i- irigi r TAfd ri 191

lu% & o u]le v u]Aov |vPSE]A r r
WE}A]*]}V %}UE uv e+ § %|v 0]3 « ~ie rr r
USE * %o E}A]*]}ve %o}UE E]fcp ¢ ~iie roid )
d}3 0 » %o E}A]e]IVe %o}pE CElecp s 5§ Z[EP - 1 Aol i 666 roii rq Ano

&RUUHVSRQG SULQFLSDOHPHQWQWG@GBLWLHWFIRPPWXIKHG DBIG HEPW DX FRQWHQWLHX][
&RUUHVSRQG j XQ ULVTXH VXLWH.VaX® W XY S p@H @ UWY B 1SR W H QUDLOHHIPGHHMVOGE X HSVWD B X LS O ID\Q
VRFLDO Ya

/HV DXWUHV SURYLVLRQV SRXU BLYDRHY HRW yHMBRQBBEQRAHSRRQ@QVHQWS UpFMpBRA6j<1(; *PEK |
FRPSWH WHQX GH OD OLTXLGDWLRQ HQ FRXUV GH OD VRFLpWp

f $XWUH ULVTXH QRQ SURYLVLRQQp

'DQV OH UDSSRUW ILQDQFLHU DQ®XQHOLVTXHWORY PHRWIMVRRQ® P OLPWLXBHHQTX
Of$XWRULWpP GHV ODUFKpV )LQD QRFQ HBUK Q$0Y LHWj GDID GRW L p MFD WHEOHD WX E § IXFD WH R/(
GIXQH LQIRUPDWLRQ SULYLOpJLpBRY L GpEXW BRPEDVYRAQpEHM VDQFWLRQV GH C

MXLOOHW XQH VDQFWLRQ ®H 6R%Ljp WPH BHRRWIUH. IBHH HVYW FORV DX  GpFHPI

(PSUXOWY HW GHWWHYV ILQDQFLqUHV

aa il z::;;: Augmentation Diminution e::::r::n 31/12/2024
Emprunts auprés des établissements de crédit (1) 63669 |- 9 14 |- 2764 T 60917
Avances remboursables - - -
Autres dettes financiéres - Coface 155 - 15 - - 170
Dettes financiéres sur crédit-bail 1844 - - - 555 1 1291
Concours bancaires 84 - 45 |- 84 - 45
Intéréts courus 211 - 204 |- 211 0 204
Total dettes financiéres 65964 |- 9 277 |- 3614 9 62 627

&RYHQDQWYV ILQDQFLHUV VXU HPSUXQWYV

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



6HORQ OD GRFXPHOQWDWLRQ FROWWEHRWEHBOH HQ YLIJXHXU DX

(Q QRYHPEUH %,26<1(; D FROWUDRQE XX j LQI@DFRRA@W QW PD[LPDO GHXUVOW FRPBIRWVY GH S

f 8Q FUPGLW UHQRXYHODEOH GH 0%
f 8Q FUPGLW FRQILUPp GH 0%
f 8Q FUPGLW QRQ FRQILUPp GH 0%

$ ILQ GpFHPEUH %,26<1(; D WLUBH WOBQFKHOMRQILUPpH HW 0% Gl FLQ BH WH QKW R OQVG.IQTIX pv
TXL FRPSRUWH GHVY FRYHQDQWV |LfXDpQUAHH M@ I ¥\ EHLSEA DE VDMV LF LS p H

6HORQ OHV WHUPHY GX FRQWUDW HQ YIHWK XX [DKR Y H6p B 6 WE/UIH Q D Q F LLHHUAS N RWYNQW GRLYHQW rV
f /H © 5SDWLR GH OHYLHU 2 GpVLQRBFQKUHVS SRWW HNWAXHV(%L7'$ LANKWPWLR GRXW U B H SLHQ|
rWUH FRPSULVY HQWUH HW G X \F XU ¥ D®HF YGH XL SpI KRR UW  H Q WHMAWBHY H WWOMH/V ) RIGDG
3URSUHV HVW LQIpULHXU j i OPHDWH GH &DOFXO FRQFHUQ
f /H © 5DWLR GH FRXYHUWXUH GX VBHYQAHUGHESRD V& B WA &DFEKVIIORZ V XUD WHRYG RH WG HWQD
VXSPpULHXU j ,0 SRXUUD FHSHQ®XQAVRXWWY 6 H Q@ PY [ SYULRGHVUEH BHIGWXID WY WD D XS p\F
0% j OD GDWH GH FDOFXO FRQFHUQpPH

/HV DJUpPJDWV ILQDQFLHUV GX *URXSHSBHX PHWMWH@®EUSDY | QD 6RFLpWYD G A LBIWWSHFMAMMW HO B D WD W

/D GRFXPHQWDWLRQ FRQWUDFWXHQQA ARSI GOHWPQATRHYRAFRW G HGWIDEPQBIHEHQ W \G W G Wi
OH MDQYLHU OD GHWWHpBILPp HWE BREOWLNDWY Y \QRRXXW WHUPH DX GpFHPEUH

6HORQ OD GRFEXPHOWDWLRO FROWOWFWXHOOH SRVW UpDPpQDJHPH

/D OLJQH 5&) GH 0% D pWp FRQVR®LBYBQEFR¥US HW:OFDQROBH GDQV HKQ H RERQUHVDE)OWHHN @/ U X F W

PFKpDQFHV /T{HQYHORSSH GH 0 % \OR \GVR WP FRPSRMPAHORP PIH VX LW
f 7UDQFKH $ UHPERXUVHPHQW PHQVINOLHUWUH IPRYULHUOY: HW
f 7UDQFKH % UHPERXUVHPHQW LRULQHMQ MXLOOHW SR
f 7UDQFKH 5&) UHVWUXFWXUp UHPERMXUVHPHOQWOHQHQPIOEDQFHRFDE  RXW FODA s

/HV UDWLRV RQW pWp UpDPpQDJpV WH®RQ OHV PRGDOLWpPV VXLYDQ

f B5DWLR GH OHYLHU
‘DQV OH FDGUH GX UpDPpQDJHPHQWWG B TRE MHW \G fiX @ H RIDMQIRQML FiR O L G BWD @ HWIHW DHS G M
OfREMHW GTXQ FDOFXO DX WLWUH GH FHW H[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DKXUW LGHJH GH OYH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DKXUW LGHJH GH OYH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DBWWLIXLY B QMW \HHHDFGRH V

f BS5DWLR GH FRXYHUWXUH GX VHUYLFH GH OD GHWWH
/D GRFXPHQWDWLRQ FRQWUDFW>X3D SHLIRRLFSHO S VU pWRIRY TXHD FOF-RW BBIQ TXH W Y DRIESMH.Q\D 61|
OD VLIJQDWXUH GH OTDYHQDQW BW GXHFOHGE LM WHXENTE XVFBBQRQFVHRWR L WM B X pW DW B HUC
FDV GH GpIDXW FDV GYH[LJLEL OHWERXQUW HPHIPW BR VDAL SH DX WEW U H BRSO M[B ¥ PYEW U H
5DWLR GH &RXYHUWXUH GX 6HU Y IDRHH BHQWD G H VEW HU D'W LIRo D R pWPL W U H 6 WY LAV FUFEX MR X UV CHIW
GH GLVFXVVLRQV DYHF OH SRRO EDQFDLUH

(FKpDQFLHU GHY HPSUXOWY HW GHWWHYV ILQDQFLqUHV

en KE :
Emprunts auprés des établissements de créd 60917 46774 13125 1018
Avances remboursables - = = E

Autres dettes financiéres - Coface 170 170 - -
Dettes financiéres sur crédit-bail 1291 472 819 -
Concours bancaires 45 45 - -
Interéts courus 204 204 - -
Total dettes financiéres 62 627 47 665 13944 1018

"HWWHV ILQDQFLqUHYV
'REXPHOWDWLRQ FROWUDFWXHOOH HQ HWIRERYVIHP HOM BHPAEBHWWHY VIQGLTXpHV j FRXUW \

&RPPH LQGLTXp DX t /D GRFXPHQRDMOLARIY BRQRQ IPWXAROG G H 8 ULIFRBSGIDGE H I HED/) THHWV
GHWWHY ILQDQFLQUHV D\DQW pW pODLGE WHNVG HO L pMIDIDX ERQW UDW FODMVPXp H F R X UMW: WBI | A DX
GpFHPEUH

SpDPPpQDIJHPHQW GH OD GHWWH ILOMHPH@QWN HY BBESL&MDWUHPERXUV

/TDFFRUG DYHF OHV EDQTXHV VXU GHW WD Plp@DQ APHLHNGEHODMDE R F L p W b IBHIQ WR/L WQX D SH. &/ B \
PRLVY HQWUH MXLQ HW MDRKAHWFHV j$RIMLY GX Q@ DQ QH FRQFHUQHQW TXH OHV ILOLDC

$ OTLVVXH GH OD UHVWUXFW XU WILHR\ plEQDINFREHVYH G XHD 6 RNFLEW UHBER K UN\W PHHQMW LCOX B DRIX/!
VRQW OHV VXLYDQWHYV

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



En K€

Société Echéances 2025 Echéances 2026 Echéances 2027 Echéances 2028 Echéances 2029 Echéances 2030 Echéances 2031

BIOSYNEX 0 10 035 10738 111259 10 576 16 642 313
FILIALES 554 446 259 70 20 5 0
TOTAL GROUPE 554 10481 10997 11328 10 5% 16 647 313

) RXUQLVVHXUV

v <! TiliTITi10 Tilil
§8 ¢« (JUEV]ee pE- io iid io iid iAol ifi6i
SS ¢ (JUEV]es pE+s S Ju%S|e E S5 Z - ig iio in 1gd 1io ifnfioi

$XWUHYV GHWWHYV HW FRPSWHV GH UpJXODULVDWLRQ

En K€ 217122024 =1lan de1i5Sans 311272023 Zlan de 1id5ans
Dettes sociales 4921 4921 0 5429 5429 -
Fassiffiscal et social (1) 3957 2064 1892
Avance s/zubvention & & 1] E E -
Taxes sur chiffre d'affaires 856 856 0 587 587 -
Impats différés passif 6596 6536 0 3 432 3432 -
Etat impots sur les bénéfices 7 7 (1] 7 7 -
Autres impéts 311 311 0 175 175 -
Dettes fiscales et sociales 16654 14762 13892 9635 9635 (1]
Clients créditeurs et RRR 724 724 0 1621 1621 -
Dettes sur immaobilizations 163 163 0 311 311 -
Autres dettes (2) 5624 354 4670 17519 6346 10573
Ecart de converszion 3 450 3 4580 0 293 293 -
Produits constatés d'avance 223 223 o 504 504 -
Autres dettes 10223 5553 4670 20245 9676 10573
Total autres dettes et comptes de régularisatig 26877 20315 6562 29934 19361 10573

&RUUHVSRQG DX SDVVLI ILVFDWO HN WREWDOTRERWHWS QRO LSMDQ GIpWDOHPHQW VXU PRI
'pPWDLO GHV DXWUHV GHWWHV DX GpFHPEUH

EnKE Total Total <lan dela5ans
CREDIT VENDEUR RHOGEN 400 400 - 400
EARN OUT PARAKITO 1000 1000 500 500
AVALUN LICENCES A PAYER 939 939 30 909
DETTE PROCISEDX IP NESTLE 2906 2906 45 2861
DIVERS 379 379 379
TOTAL 5624 5624 954 4 670

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU
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(QIDIJHPHQWYV GH UHWUDLWH

/HV LQGHPQLWpPYV GH GpSDUW HQYHUWPBY W FO TXY HEOH WU R QW VO DR WV FROQWAL R QL VM @
DSSOLFDWLRQ GH OD UHFRPPDQGDWQRD GW&LQGLTXp G/BIQ¥ OH WDEORWDQAHGHV HC
FRQFHUQH TXH OTHQWLWp %,26<1(; )UID@MAHL 1D HDWK [HRIAWIHPHEBQYWLWpV FRRPSRVDQ\
VLIQLILFDWLIV

&HW HQJDJHPHQW UHSUpPVHQWH XQ BPWQMWDQMP WRW FR)XGH UW.BDIDX R IR GV GpSR
% VRXV IRUPH GIDVVXUDQFH H[WHUQDOLVpH

/IHV K\SRWKqVHV UHWHQXHV SRXU OGHFDIWXO LGAHY \HRQWIBRWY YW NYDQWHYV

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



® ,QGHPQLWp FDOFXOpH HQ IRQFWLR®YHSH DOML FRRQY H Q3/KIDRIP DFFR.GIO H3FIDW D S K D L
YpWpULQDLUHV IDEULFDWLRQ HW FRPPHUFH

&RQGLWLRQV GpSDUW YRORQWDLUH

$JH GH GpSDUW j OD UHWUDLWH DQV

'URLWV DFFXPXOpV DYHF SURMHRMLBE VDODULDOH SURJUHVV

7DX[ GH FKDUJHV VRFLDOHYV

5RWDWLRQ

7DEOH GH PRUWDOLWp 7)

7DX[ GIDFWXDOLVDWLRQ UHWHQX

&RQWUDW GYDIIDFWXUDJH

/D VRFLPWp %,26<1(; JUDQFH D PLV H@ GWDBPW IGDPDIIDFWXUDJH DYHF &,&H VW DYF
PDQGDW GJHQFDLVVHPHQW HW UHFRX%V&HP,EQW FNRAW \OHJ FRPS WHpBBFHY WUDQV
FHVVLRQ GH FUpPDQFHV VHORQ XQ PpFDRHVHPWH BHSWOP @VPHVVLRQ GH EDODQFH 2

BB BB

$X GpFHPEUH OH PRQWDQW ERG@XMN RIM EXDYRYWH FROLHQW UGINY BBRW W HV
LPSDFWpV DX GpFHPEUH HVW OH VXLYDQW
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$XWUHV HQJDIJHPHQWYV UHoXYV
&KDQJH j WHUPH SRXU 0 DYHF SRXYHGRRWOHYWDHRHDX FL GHVVRXYV

EW i i
w T ioi it
/
DKE vy i i

dKd > ifioi i ifi

L, OIRUPDWLROVY VHEWRULHOOHY HW JpRJUDSKLTXHYV

/H *URXSH %,26<1(; RSqQUH GDQV OHLGERPDQWHH®X) GDRFOIRV] O T L QIWEKLY Bl QWYL RAQDHD
VFLQGpPY HQ FDWpJRULHV

@ /HV SURGXLWYV JUDQG SXEOLF $FWLYLWp 3KDUPD
@ /HV SURGXLWYV SURIHVVLRQQHOMNJSRWIH LOWY '8DT0 QB Y \WIL(B FHX\L (7$76 81,6

/H WDEOHDX FL GHVVRXV DQDO\VGETO D DULpLSHOW WQ W URIQOGIX F KB I71 lGHK H UFRRABWM HQ ) UD(

en K€ 2% 2/ . > |
DIVISION PHARMA France 33 952 31977

Export 6 066 6284

DIVISION PHARMA 40 918 38 261

DIVISION DIAG EMEA |France 18 869 20 582

Export 19 048 18 657

DIVISION DIAG EMEA 37 917 39 239
DIVISION USA France - -

Export 22 333 15 478

DIVISION USA 22 333 15478

ALL France 52 821 52 559

Export 48 347 40 419

Total général 101 167 92 978
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SpVXOWDW ILQDQFLHU

en ke
Escomptes obtenus 62 173
Autres produits financiers 245 563
Différences positives de change [s] 0
Reprise s/prov valeurs de placements 1] ]
Reprise s/prov financiéres (1) 1877 3919
Produits net sur cession de VMP ] 0
Total des produits financiers 2184 4 655
Dotation prov. risques et charges 1390 363
Dotation prov. Dépréciations 0 3982
Intéréts sur emprunts et dettes assimilées 2 880 2012
Intéréts bancaires 77 63
Escomptes accordés 50 5
Autres charges financiéres (2) 4012 1287
Total des charges financiéres 8410 7712
Résultat financier -6 226 -3 058

/HV DFWLRQV 129$&<7 pWp GpSUpRIYp DK | K6 XMHPEL B H &HWWH SURW LOMHR® WDFpAH UHSU
VXLWH j OD FHVVLRQ GH OD WRWOBPWWRXGHW DFWLRQV 129$&<7

/HV DXWUHV FKDUJHV ILQDQFL#PHQ \WRMDF PRQ QY W QX Y FFIRSPVON DWIpW UHRUY26$8&©D FH\WWL R
HW OD SHUWH FRQVWDWpH VXU OHV FRP&SMBAM FRXDEQ QY E REH PV 28BWU(%,26<1(UWHBH&+ (0%, 2
OD FHVVLRQ GH FHWWH VRFLpWp 0%

SpVXOWDW HI[FHSWLRQQHO

Autres prod. except. s/opération de gestion 58 197
Produits sur exercices antérieurs 91 335
Produits cession des éléments d'actif cedés 125 77,
Produits exceptionnels divers 0 13
Quote part subvention 0 840
Reprise sur prov risques et charges (1) 489 8171
Total des produits exceptionnels 763 9 633
Pénalités sur marchés 23 34
Pénalités amendes fiscales 7 1
Créances devenues irrécouvrables 49 26
Rappel d'impbts 1] 2
Autres charges exceptionnelles 686 564
Waleur comptable des éléments cédés 690 59
Charges exceptionnelles diverses (1) 0 3 566
Datation prov exceptionnelles (2] 1401 3 086
Total des charges exceptionnelles 2 857 7 335
Résultat exceptionnel -2 094 2298
(Q /HV UHSULVHV DX[ SURYLNWRQNVHFRKBDIWH R HPHDOIWMIVR Q QHO CHHWF R § RHDUSHH M GW S U

ERXLOORWWHYV

/HV GRWDWLRQV DX[ SURYLVLR QY GH® WS SLRQRLIEO OH P HFGRW U HVS RBIWWNKH VX LWH HWQDKR Q)
SpQDOLWpYV SRWHQWLHOOHYV OSPWY LOX LSOFDQ GYWWBRBOHPG QW GX UBIVIWLX FXPOXD W RKQV W XGLH
GH &URLVV\ .Y, OLpV DX[ GpSDUWWY HMHPMVNQYHY GIDFFRPSD

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



&KDUJHYV GILPS{W HW SUHXYH GTLPS{W

en ke

Résultat net des sociétés intégrées - 43298

Impéts exigibles ?

Impots différés - 727
Credits d'impdts / camry-back z 6837

Résultat consolidé avant impot et IS théorique - 44 660 11165
Différence taux d'imposition filiales sur impdt exigible 58
Différence taux dimposition filiales sur 1D = 225
CIR 577
IDA sur déficits non activé retraités - 7819
Différences permanentes - 2 169
Divers ) 225
Impots comptabilisés 1362

/IHV LPS{WV GLIIpUpV VRQW FDOFXGRW WHYRWQL DBOMp WHKR B HS®X T @WYOHXB KU QLK
SRXU FKDTXH VRFLpWp

+RORUDLUHY GHV FRPPLVVDLUHY DX[ FRPSWHYV

Vv <
JJVIE JE » ( SHE ¢ p S]SE  MupSEEIK bz
GVIE JE ¢« ( SUE ¢ p S]SE 3]}yve Joo
ANtpers}s o /K™ z
JVIE JE » (SPE ¢« p S]SE  pupsSdEE€oe O] @ <+ }ve}o] <+ % @
dKd

TUDQVDFWLROQV DYHF OHV SDUWLHV OLpHYV

&RQYHQWLRQV FRQFOXHYV DYHF GH® SO HWEHMHOADRY ON FRXgGAHBHUH

$YHQDQW j OD FRQYHQWLRQ GTKRQRUDLUHYV DYHF $[RGHY
3HUVRQQH FRQFHUQpPH 0 7KLHUU\ SMHS% U2 6'¢ (K FHMWH XU Dp@MWi UDHD OD VRFLpWp $[RG

8Q DYHQDQW j FHWWH"ERQOQNQMWLRQ GX pWp FRQFOX HQ GDWIRGX LQWpBHRABUXC

UpPXQpUDWLRQ YDULDEOH VXU REMHFWEKIVSBBRXD@ QM DRPPH GIEKVTXYpH BXWWp ILC
OfH[HUFLFH DX WLWUH GH FHWWH UpPXQpUDWLRQ YDULDEO

(YPOHPHOWY SRVWpPULHXUV j OD FO{WXUH

6LIODWXUH GH OD GRFXPHQWDWLROQIBRKBRAGGTXNKUIRIpPPOOOWOLIAWHOW GH OD GHW
DXJPHQWDWLRQ GH FDSLWDO

/D 6RFLpWp D DQQRQFp OH GpFHPBUGFLSHKGQGHBOMRIBUGHGH VHV SUUYFRIRBDWD BW L
VXU OTDPpQDJIJHPHQW GH VDDGHRWFXRAHQWDAWLIRQH XULGLTXH pRYPDIpIH DW L R @ OFGIYAL

$ GDWH GX SUpVHQW UDSSRUW DW RQ N JBIIRY @W HIHDWQ &/NWWAMH V  E LBD B WIPQUIDVOXWHR C
GH FHOXL GX FRQWUDW GH FUpGLWY WRAGDOQXWWBIHYDQW LQWHUYHQ

'DQV OD IRXOpH GH FHW DFFRWUWHG BERXGFOH ;XM DXBPHQWDWLRQXWH ¥ EILUNDROL GWHL R (
GH DFWLRQV RUGLQDLUHV Q@REHNHOMOHXGEHRPLAKOR FKDFXQHSUD®H XHOO

6H UplpUHU DX FRPPXQLTXp GH SUH\GLI $IRQGPWH \GX & WHEUHQWHUQHW GH OD 6RFLpW

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



GYpPLVVLRQ GH HXURV SDU DKWEBRSWRR® G SHXURBW SFRU DFRXRRU L SAMM BOIF
RQW UHSUpPVHQWpP XQ WDX[ GH VRXVF R QSWDICRD FL HQN IGHRQ DXJEBHQWDWLRQ GH FC

/TRSpPUDWLRQ D IDLW OfREMHW GH W@RXD/JFHPLOGWLR Q WBURXYOR BB RQ R'Q GD$ EHQNWLY WD Q'
3UPVLGHQW 'LUHFWHXU *pQpUD® pBQDIDHIWAH XO®LMB FIDpW O $LQY AKBDWQ FALlV Hc TRLV
SUpPIpUHQWLHOV GH VRXVFULSWLR QHB XIRQE/D & X UDVX WOLLKDW 1D AW H R®H) MIH 8D UW G |
ILQDQFLHU TXL RQW VRXVFULWOj PRQ MIWPMHIPHDWL R Q HXH V IHSLMDD H § X\§ RIVL @/ GRIXV
PDUFKpV ILQDQFLHUV DYDLW DFFRUGpP MQH3BWMHRGRW L BQFH®EREHO L RIMHIMR @ 3RH 1 G piS
SXEOLTXH GYDFTXLVLWLRQ SDU ORQVLUHXQUFKRVYVHBEHQQN XO MHRDPOMW BHEK VHXLO G
GHV GURLWYV GH YRWH SDU OH F R BKUMHRENHIWIXRIQ] © 1B LADRSQ WBBIO

/H SURGXLW GH OfDXJPHQWDW L BRRFGpWHDS HWIHR SRHLUAHWV|R Q DE L OWD Q@ HHW RMHU BRW H
ILQDQFLQUHY SHUPHWWDQW DLQWLWH VREXWILHHUSVORY IGRIUG RRQHGPRQFHPRRQ\VD PP |
GH VRQ EHVRLQ HQ IRQGV GH UR>3H BHQW UFH\W WGIWR 6 pIWVDMRIQREY SURSUMHWVIDLW S
SULV DXSUQV GHV FUPDQFLHUV GI&X0 D pRFLQWPHEEQW G FGQE HWWHPHQW ILQD

$X IpYULHU OD VWUXFW KUBDGER B PW v HR/QQ O D \NDW YD Q W H

Actionnaire : % capital  Droitsde vote % Droits de vote

Larry Abensur 784 142 4,18% 1411793 6,27%
ALA Financiére 8 302 806 44,29% 10 199 449 45,27%
Famille Abensur 9509 0,05% 11595 0,05%
Total Famille Abensur 9 096 457 48,52% 11 622 837 51,59%
Thomas Lamy 168 184 0,90% 336 368 1,49%
AJT Financiére 994 796 5,31% 1989 592 8,83%

Total Thomas LAMY 1162 980 6,20% 2 325 960 10,32%
Thierry Paper 107 036 0,57% 214072 0,95%
AXODEV 282952 1,51% 565 904 2,51%

Total Thierry PAPER 389 988 2,08% 779 976 3,46%
Nouvel investisseur financier 846 307 4,51% 846 307 3,76%
Flottant et divers nominatifs 6936 180 37,00% 6 956 155 30,87%
Auto-détention 316 119 1,69%

Total 18 748 031 100% 22531 235 100%

(Q DSSOLFDWLRQ GH OfDUWLFOHFH OHGRERIBHWGE FRPIRHIH $% (168YHPIHGWFOD L
GH VHXLO GH GHV GURLWYV GHp YRHWHODXFHQV B OOFXWRVLSYO) RWDEHD \®DRER 6 Hy
IUDQFKLVVHPHQW GH VHXLO D pWEB$SXEQLYUEBU O1$0) HQ GDWH

JRXUVXLWH GHV PHVXUHV GH UHVWULXRFQ BB DRMRRMVHW GH UpGXF

%,26<1(; D SUpVHQWpP OH PDUV O HRGRPLWOHERHFQH/UDO XQ SUR MMHMD GRHWpRUJ
DFWLYLWpPV TXL SRXUUDLW FRQGSXRW\W H VO DDWKE B B K ¥\ IPROQ BbiL W D LQRVP BIDRH Q WR Q \
VXU GHV IRQFWLRQV FRPPHUFLDOHVFWGRQQZRWWY MW VYWNVYODW LGN SBREKUQPYV SDU
SRVWH VHURQW DFFRPSDJQpV GDWQIVX¥ H JDOUGSUHH GH] OY HSROSIDR G H36( /HY VXSSUHV VI
GHYUDLHQW LQWHUYHQLU VXU OH WURLVLGPH WULPHVWUH

6p UplpUHU DX FRPPXQLTXp GH SUHVMHSRQLEDWMH/ BN OHpWLULH WL QWHUQHW GH OD 6RFLpWy

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU
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%LODQ
Exercice clos le Exercice précédent
31/12/2024 31/12/2023
(12 mois) (12 mois)
Brut Amort prov. Net Net
Capital souscrit non appelé (0)
Actif immobilisé
Frais d'établissement 2147 1659 489 700| - 211
Recherche et développement 12 316 7 857 4 459 3151 1308
Concessions, brevets, droits similaires 18 982 4 346 14 637 15977 | - 1 340
Fonds commercial 58 446 774 57672 59 386| - 1714
Autres immobilisations incorporelles 7 7 - -
Avances et acomptes sur immobilisations incorporelles - - - 1625| - 1625
Terrains
Constructions
Installations technigues, matériel et outillage industriels 6 294 4 470 1 824 1815 8|
Autres immobilisations corporelles 5670 2722 2948 3513| - 564
Immobilisations en cours - - - -
Avances et acomptes 2 538 - 2 538 2603 - 65
Participations évaluées selon mise en équivalence
Autres participations 54 786 36 448 18 340 47 309| - 28 969
Créances rattachées & des participations 171 - 17 171
Autres titres immobilisés 5595 3615 1980 4093| - 2113
Préts
Autres immobilisations financiéres 1355 - 1355 1405| - 50
TOTAL (1) 168 307 61 835 106 412 141 747 -35 335
Actif circulant
Matiéres premiéres, approvisionnements 12 665 6501 6164 6365| - 201
En-cours de production de biens - - - - -
En-cours de production de services - - - - -
Produits intermédiaires et finis 2938 439 2499 3012| - 513
Marchandises 15 286 3 650 11635 14034| - 2:399
Avances et acomptes versés sur commandes 1293 = 1293 1809| - 516
Clients et comptes rattachés 5393 519 4873 8650 - 3777
Autres créances - - -
. Fournisseurs débiteurs - - -
. Personnel 88 - 88 19 69
. Organismes sociaux -| -| -| - -|
. Etat, impdts sur les bénéfices 969 - 969 1923| - 954
. Etat, taxes sur le chiffre d'affaires 509 - 509 358 151
. Autres 68 092 29 416 38675 39564/ - 888
Capital souscrit et appelé, non versé - - -
Valeurs mobiligres de placement 5000 - 5 000 5995| - 995
Disponibilités 1521 - 1521 12474| - 10953
Instruments financiers & terme et jetons détenus - - - -
Charges constatées d'avance 585 585 1279| - 694
TOTAL () 114 338 40 525 73 813 95 483 =21 670
Charges & répartir sur plusieurs exercices (I}
Primes de remboursement des obligations {IV)
Ecarts de conversion et différences d"évaluation actif (V) 415 - 415 363 52
TOTAL ACTIF (1 & V) 283 061 102 320 180 641 237 594 -56 953,
5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



%LODO VXLWH

Exercice clos le

31/12/2024
(12 mois)

Exercice précédent
31/12/2023

Variation

Capitaux Propres
Capital social ou individuel {dont versé : ) 1076 1076 -
Primes d'émission, de fusion, d'apport ... 27 704 27 704 -
Ecarts de réévaluation
Réserve légale 111 211 -
Réserves statutaires ou contractuelles
Réserves réglementées
Autres réserves 1579 1579 -
Report & nouveau 117 023 92 150 24 873
Résultat de I'exercice 60 301 24 873 85174
Subventions d'investissement
Provisions réglementées
Résultat de I'exercice précédent & affecter
TOTAL (1) 87192 147 493 -60 301
Produits des émissions de titres participatifs
Avances conditionnées 1995 2027 -32
TOTAL () 1995 2027 -32
Provisions pour risques et charges
Provisions pour risgues 2952 2101 851
Provisions pour charges
TOTAL () 2952 2101 851
Emprunts et dettes
Emprunts obligataires convertibles
Autres Emprunts obligataires
Emprunts et dettes auprés des établissements de credit
. Emprunts 59 752 61 819 -2 067
. Découverts, concours bancaires 10 23 -14
Emprunts et dettes financiéres diverses
. Divers
. Associés 210 0 210
Avances et acomptes regus sur commandes en cours
Dettes fournisseurs et comptes rattachés 15 847 11925 3922
Dettes fiscales et sociales
. Personnel 1661 1580 81
. Organismes sociaux 3435 1530 1905
. Etat, impéts sur les bénéfices
. Etat, taxes sur le chiffre d'affaires 2567 347 2220
. Etat, obligations cautionnées
. Autres impdts, taxes et assimilés 201 162 39
Dettes sur immobilisations et comptes rattachés - 0 0
Autres dettes 1480 8248 -6 768
Instruments financiers a terme
Produits constatés d'avance - 0 0
TOTAL (IV) 85 162 85633 -471
Ecart de conversion et différences d'évaluation passif (V) 3340 341 3000
TOTAL PASSIF (1 3 V) 180 641 237 594 -56 953
5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



&RPSWH GH UpVXOWDW

E ;
Exercice clos le ),(el:ace Variation Variation
précédent
31/12/2024 31/12/2023 en KE en %
(12 mois) (12 mois)
France Exportations Total Total
Ventes de marchandises 37 299 5638 42 937 52 094 -9 156 -17,58
Production vendue biens 15014 9613 24 627 15 391 9235 60,01
Production vendue services 540 1349 1889 2373 -484 -20,41
Chiffres d'affaires Nets 52 852 16 600 69 453 69 858 -405 -0,58
Production stockée -356 504 -860 -170,53
Production immobilisée 911 1349 -438 -32,48
Subventions d'exploitation 7 - 7 N/S
Reprises sur amort. et prov., transfert de charges 12 053 7737 4316 55,79
Autres produits 819 630 189 29,96
Total des produits d'exploitation (I} 82 887 80078 2 809 3,51
Achats de marchandises (y compris droits de douane) 17 875 23335 -5 461 -23,40
Variation de stock (marchandises) 3074 2024 1050 -51,90
Achats de matiéres premiéres et autres approvisionnements 9274 13 016 -3743 -28,75
Variation de stock (matiéres premiéres et autres approv.) 253 -2712 2 965 109,32
Autres achats et charges externes 2245 25 477 -3320 -13,03
Impéts, taxes et versements assimilés 875 805 70 8,70
Salaires et traitements 13 500 13 363 137 1,03
Charges sociales 6181 5792 389 6,71
Dotations aux amortissements sur immobilisations 3 968 3534 433 12,26
Dotations aux provisions sur actif circulant 39 876 11612 28 264 243,40
Dotations aux provisions pour risques et charges - - - -
Autres charges 444 1787 -1343 -75,14
Total des charges d'exploitation (l1) 117 476 98 034 19 442 19,83
RESULTAT EXPLOITATION (I-11) -34 589 -17 956 -16 633 92,64
Quotes-parts de résultat sur opérations faites en commun
Bénéfice attribué ou perte transférée (I}
Perte supportée ou bénéfice transféré (IV)
Produits financiers de participations - 45 086 -45 086 -100,00
Produits des autres valeurs mobiligres et créances
Autres intéréts et produits assimilés 2 686 1390 1295 93,16
Reprises sur provisions et transferts de charges 2 389 3919 -1530 -39,04
Différences positives de change -
Produits nets sur cessions valeurs mobiliéres placement - - -
Total des produits financiers (V) 5075 50 396 -45 321 -89,93
Dotations financiéres aux amortissements et provisions 23 657 6678 16 980 254,28
Intéréts et charges assimilées 3879 2 466 1412 57,25
Différences négatives de change
Charges nettes sur cessions valeurs mobiliéres de placement 1380 1155 225 19,50
Total des charges financiéres (V1) 28 916 10 299 18 617 180,77
RESULTAT FINANCIER (V-VI) -23 841 40 097 -63 938 -159,46
RESULTAT COURANT AVANT IMPOT (I-1I+1I-IV+V-VI) -58 430 22141 -80 571 -363,89
Produits exceptionnels sur opérations de gestion 85 448 -363 -81,05
Produits exceptionnels sur opérations en capital 20989 857 20131 2347,85
Reprises sur provisions et transferts de charges 489 8171 -7 682 N/S
Total des produits exceptionnels (VII) 21563 9477 12 086 127,53
Charges exceptionnelles sur opérations de gestion 718 595 123 20,66
Charges exceptionnelles sur opérations en capital 21 800 3 569 18 232 N/S
Dotations exceptionnelles aux amortissements et provisions 1376 3 086 -1710 -55,41
Total des charges exceptionnelles (VIII) 23 894 7249 16 645 229,60
RESULTAT EXCEPTIONNEL (VII-VIII) -2331 2228 -4 560 -204,65
Participation des salariés (IX) - - -
Impéts sur les bénéfices (X) -460 -504 44 -8,80
Total des Produits (I+I1+V+VII) 109 524 139 951 -30 425 -21,74
Total des charges (IIHVHVIFVIIHIX+X) 169 826 115078 54748 47,57
RESULTAT NET -60 301 24873 -85174 -342,44
Dont Crédit-bail mobilier 484 913 -428 -46,92
Dont Crédit-bail immobilier
5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU




35($0%8/(
/| HLHUFLFH VRFLDO FORV OH GpFEHPEURRLY D XHMH SRAUPp D TH[HUFL B FRHPEPIG HQ W

/H WRWDO GX ELODQ GH O H[HUpBVKXIO WD VQMWV W/ IGHHHF WD WLR®Q G X
/H UpVXOWDW QHW FRPSWDEOH HVW XQH SHUWH GH Ya

/HV LQIRUPDWLRQV FRPPXQLTXpHYV UFLQDASH 3H VREORWP S HW LIFORQXW PY TXKD RQW pWp
SDU OH &RQVHLO GI$GPLQLVWUDWLRQ

/ID VREFLPWp %,26<1(; HVW GHSXLV OH pWPIRRWpPH VWQH YRRALVWqPH PXOWLODWp
(8521(;7 *52:7+ 3DULV

J)DLWYV FDUDFEWpPULVWLTXHY GH OfH[HUFLFH

(Q %,26<1(; D UpDOLVp XQ FKLIIUMAGH® WM ®pIHUH EDLVVH SDUGHEEBRUW |
0% [/H UpVXOWDW GH OfH[HURpF S DHV WHIR F\R K N QAL L\P DIXF U p DW p RIDU HEPHIQ W
GPSUpPFLDWLRQV GIDFWLIV ILQDQFLHUV

'LVFXVVLRQV DYHF OHV SDUWHQDIGUBW S QINFAISHU T RKW BXBFRPDPpQDJIHPKHIYW GH O

/HV DJUpJDWV ILQDQFLHUV GX *URXSH HXPHGWPBHPMEWH SDV QHOD 6RFLpMH ®HHWHVS
UDWLRV ILQDQFLHUV SUpYXV GDQVF®B &R BXPHRPW DX FQ p&EH. VO IV \\g G D DX OGH C
GHYDLW UHPERXUVHU DX DYUL®¥ H\WUPELS\HBEWHROXYQI® BEWLRGH ®HVHRMREWY D!
DYDQW GH SRXYRLU OH UHWLUHU YH.RR®YQ FRIY\S HBWWEH 6 B W \G BWIRHBMWIVL &/HS R W F
UHQGUH H[LJLEOH OD WUDQFKH FREELWPPHYRDYLQIYGHW OM: F

'qv OH PRLVY GH PDUV OD 6RFMW. IR OQOVLRYWE pV BU\S GIWIHXUYV DILQ -G DRREOVHQLU
UHVSHFW GHV UDWLRYV ILQDQFLHUV 6V SpH LRKBFR GW G HPE RXRMHPGHHW GX FUPp
UpDPpQDJHPHQW GHVY GHWWHYV H[LVWIDQW H\R Q/ROR G DMPLHROWGE HF B p &/L8M HHAYIR O Y L C
GDQV OHV FRYHQDQWY OLpHV DX FERRW pDWOWRHQWXPTREMBMW GWYV GLVFXVVLRQV

/HV GLVFXVVLRQV VH VRQW SR XU VXIPLIERHY HWR K QWD ¥ WOpR QW HIHG ® BN [ H OCY H @ WHHRVE O H
ELODWpPUDOHYV GH OD VRFLpWp %,26<H\;®BI$VFERQPVLRIYP FDGHW SHWHXUV RQW DFFRU
XQ PRUDWRLUH VXU OHV pFKpDQFHVD®HGHPE RN PVHO WY W PRUKIIALW HW TXH UH QR X
GH OD OLJQH GH FUPGLW 5&) GHGHUYGEHWRXGDWALWR @D GXUpH

/D 6RFLpWp D DQQRQFp OH GpFHPEUHLQFLXI) DFFRWEHGH WBLQFLSDX[ FUpDQF
OfDPPQDJHPHQW GH VD GBWWRIFXPEDRWMMWURQ MXULGLTXMWIRVEPIXpH DEW AD/Q DIEH
YRLU (YQQHPHQWY SRVWpULHBWY Y RLIVFIOXW OBIN ERBTRHVFDF FH SMDHOQ WXE F X3y R
OD VLIJQDWXUH GHV GLIIpUHQWYV D HMQDXQMW © HH SWir BVRHIQUDV 16 XHORMD W BRIDW HEHV FjU p G L
VH SUpYDORLU GH OHXUV GURLWIYXINK WDRW G8 HF HI WRDON WP \D GW LB RS\ 1D RW LFDL\S (G B ;
WLWUH GH OYH[HUFLFH

/YDFFRUG GH SULQFLSH UpSRQG D& {REWHE® G IVWHGHQ E DV BVRIEXHWX U HDIX. @G Q F WoLUYH. \I @
SRVW &RYLG HW GH ILQDQFHU VRQ WODWHGN G pYHOWRSFHBPHDOWMY PHVXUHY GpFULW

f 5pDPpQODJHPHOW GHV FUpGLWYV EDQFDLUHYV

/HV SULQFLSDOHV PRGLILFDWLRQU GRQ@UHYQ®H W DO 6IRFG PIWMWWRQAW OHV VXLYDQWH
L &RQVROLGDWLRQ GH OD OLJBH CPHGR)RGYXQTPRQWDQBWDWGRYV GHVALWQHV P
VIQGLTXp

D 0% FRQVROLGpPY GDQV OD WUDBWKWXE GXRBPW G@HW BLQYGIRVIPNLRQV ¢
FL GHVVRXV
E 0% UHPERXUVDEOHV HQ PpFKpDQEHWBWSHFEWLYBRHQW HQ PDL
HW PDL
LL JUDQFKLVH GH UHPERXUVHPHQW BHV PRKYDWBHVGHKQBPSLWDQAQBLTXp HW
GH OD 6RFLpWp VXU XQH GXUpH GH PRLV j FRPSWHU GH MXLQ
LLL 7UDQFKH FRQILUPpH GX FUPGLW V\QGLTXp
D ([WHQVLRQ GH PDWXULWp GH O DGXULRYFMH D¥W VRQ G WLV BEOHOD PrPH (
HW DPRUWLVVHPHQW PHQVXHO OLQpDLUH j FRPSWHU GH IpYULHU
E ((WHQVLRQ GH PDWXULW®@ GH3RDFRQWQMKMH VAQGLTXp VXU OD PrPH GX
DPRUWLVYBPIHQAMXLOOHW

6H UplpUHU DX FRPPXQLTXp GH SUHVVSIRHQ EXCHVWXE XO HGWIEW A ELGHWWHU @GHW GH OD 6RFLpWp
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LY ([WHQVLRQ GH PDWXULWp GHV DPDWYPHDOGHWWHY |ILPRIQF |jqERFSEIHU G|
FRQWUDFWXHOOH HQ YLJXHXU

Y 1DQWLVVHPHQW GHV WLWUHV G2 67D&BRAR WY ERQ@WMUHSBUWLH GH OD FF
OD OLJQH 5&) HW PDLQWLHQ GHW DXWUHV VXUHWpPV H[LVWDQWH

/H UpDPpQDJHPHQW VXVYLVp HQWUDLQHHXQFFREWX VIV B IGQAL RD V IV WMMWEH GHV GH
6RFLpWp KDXVVH GH PDUJH GH VKKUX @ D HG & W WD X\ GG LOWPH rW PR VAU G B W \D X W
GH /HV EDQTXHV RQW DFFHSWpLB HG H p@HPY IQHDU H W OWSBIB W H U \D' X WALQIGU AT XX/ F R
PWDQW SUpFLVp TXH FH UDWLR QRXI® (DX S\DLWW O fIRE M FON HGMX G LEBIp Q D J 13 P H QDAL GBOXH )
5DWLR GH &RXYHUWXUH GX 6HUYLFH GHH® O QWHWGEILEHXYW\DL B QQH E RW HO HRL HQ
3UrWHXUV &UpGLWYV 6\QGLTXpV YRLU %

f SHQIRUFHPHOW GHV FDSLWDX[ SURKSHHD XIP Y Q0D Wi ROL ECHWERSLEHO DYHF
SUpIpUHOWLHO GH VRXVFULSWLRQ

(Q FRPSOpPHQW GX UpDPpQDJIJHPHQWUGBHGWYWE WMWHX FIWW BNV VXD QBLGRFLEVDp VIHVW
MDQYLHU XQH DXJPHQWDW L RH® G3X FDWBRMAD S WpY piF HRRDALL IOV G H M RSUOWAVUG W LR Q
PLOOLRQV GYHXURV j XQ SUL[ GYpPLDMVLREWRBQ RXPXGHO OHX IBRRWK S SHURHGHWVWUH |
SDUWLFLSHU j FHWWH RSpUDWLRR[GH REQHR U & HRHDHY DXH ? HFOS DWIVR. @ ¢ K 0PDVS H WD
GH SDU
ORQVLHXU $EHQVXU IRQGDWHXUGKW* SRXHFLPODOVEBYWRGQODHBWHPHQW HW
SDUWLFXOLHU SDU OfLQWHUPp@@REUGHI B H OSDXVYRXQ pRMRQI D § W) VDR W R DWG H
j KDXWHXU GH GH O DXJPHQWLWURIQLOHpEBXFMWNEOHjHW j UDWWRQ GH
SUpIpUHQWLHOV GH VRXVFULSWLRQUMHXSIRQGEMMHR XYW UHNVEHWWRFEPHQW 7KF
GLUHFWHPHQW HW LQGLUHFWHPHQW GH YRWH GH GB\WRRILPWY HW 7KLHUU
GLUHFWHPHQW HW LQGLUHFWHPH®GW YRWHWSGH ODG6HRFGPWpWNQ GBHWH GH Ofl
XQ DXWUH LQYHVWLVVHXU TXL VTHVWREKRBRWWMH- WWH®OHPGICEVW HH GRXIb XQ PF
GIHXURV VRLW j KDXWHXU GH FOCH WODDOXJPHQWDWLRQ GH

,O HVW SUpPFLVp TXYHQ FRQVpPTXHQWWWIH DOQ PHROWBWLRWLEBE FIFSLWDO ORQVLF
GLUHFWHPHQW HW LQGLUHFWHPHGQGWD HOH SO WRFX Wi U $ 33U X2 NIOWM H BpH D H X DQ |
GH GHV GURLWV GH YRWH GH OB H FeRLLpRVD WBIORHQ G HPTRE®H. J D W LRR QU 8 H5 B S R VXK
GIDFTXLVLWLRQ YLVDQW OHV DFWIDRDMN QHSED BRMLPADHMQ DSSIOHP H QW Jp Q p UBX
GH O7$0) D pWp GpSRVpH DXSUqV GHGPMH@EHW REWHQXH OH

/H &RQVHLO GI$GPLQLVWUDWLR QOGHGpF HREUPW p DXPRIQ¥\RIKREOpH *pQpUDOH GH
OH MDQYLHU DILQ GH VH SURQW Q WH.BR ¥ )GLH AAHDVE W\M DDOX TR L ppA¥J LIHQD O LV Y RILQU C
PYQQHPHQWY SRVW FO{WXUH

f (QJDIJHPHOWY FRPSOpPHQWDLUHYV

3RXU SHUPHWWUH j %LRV\QH[ GH VHHGpVBQOGRHORQMp WM G HFHGWR QB MWRGBIW p J L
WUQV DEFWLYH HQ WHUPHV GYDFTSHVIWHLYRRQW R@$FERRIGI G 8 LMD ER/QF RSN D € LjV V
OD FHVVLRQ GH WRXW RX SDUWEBLGHY BRWILRSH QR U GG X PRHHKILL | pf HDE RIVIL DIDUH V|
OD ILOLDOLVDWLRQ GH OfDFWHYG WD IDHMHRDFRQVREXLEKLIIU DIpRKEBQIWH OFHWWU
GIXQ LQYHVWLVVHXU DX FDSLWDO GH FHOOH FL

/HV SURGXLWV GH FHVVLRQV GH FHYURBPUWW LIRQW/F WHV DIL M Q WU HIRERXUVHPHQW
ILQDQFLQUHV UpDPpQDJpHV

- GpIDXW GH UpDOLVDWLRQ GH WRDRQ R XXHUWHHR Q B H- DX FPSHQW CR/QLVR Q TG EX UFFD\S L\
GHYUD rwWUH ODQFpH HQ ,O HVVH @ ODMHO B P B IQW GlUHXY XFHXWHWWHL GHX DL PHHDROIWH Q
JDUDQWLH j KDXWHXU GH SDU DAUVIRHFWpRYp $Q BRX)EQRQIFHXUV DXWUHV LQYHVW

f OpFDOLVPH GH UHPERXUVHPHOW DOWVFLSp DX SURILW GHV SUrWHX

/IfDFFRUG DYHF OHV EDQTXHV SUp YI(RIPM \p JIDHOHRHDWD G MV OFIDAF@ OpUDWLR®W GHV U
GHV EDQTXHYV

&ODXVH GH FDVK VZHHS

- FRPSWHU GH OfH[HUFLFH FORV OHHWGMRMPEWUMX FRPSQOHHOW UHPERXUVHP
UHVWUXFWXUpV OHV SUrWHXUV EpRpFEROHUR QW REN B BHPERMPH BH QW (
UHVWUXFWXUpV HQ IRQFWLRQ GB 60{WXPpWR&H WLHH [HIMIFEEGLEOH j O

OLQLPXP GH UHPERXUVHPHQW DQWHFREIYWVRQLEOWRWUH HQ FDV
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f &ROGLWLRQV VXVSHQVLYHV

/YDFFRUG GH SULQFLSH REWHQX pWISEW \DIWWWRU WXL GRHQ RRW 8 KXW HR/QPM\WUQE Y PKN /D
IRUPDOLVDQW OYDFFRUG GH SULRFL3HDQ YW VLIQpH HQ GDWH G

f 6\QWKgVH GX UpDPpQDJHPHQOW GH GRELHWWH ILQDQFLqUH GH O

nt réam Post réaménagement
tant (K€) Montant (K€) Eché
E Gel des échéances de 20 mois *
Tranche A 17043 Amortissement annuel usquen more 29043 Amortissement mensuel jusqu'en Jullet
2028 2030
~ I : .
Tranche B 9177 In fine Novembre 2028 9177 I S O
2 M€ en mai 2028
Ligne RCF 20 000 Timge mensuel &t ciean down annue) 8000 3 M€ en mai 2029
Novembre 2028 3 M€ en mai 2030
Total crédit syndiqué 46 220 46 220
Autres préts bilatéraux 13343 Spécifique a chaque contrat 13343 Eg:;:ﬁ;;?:;gis:;: 32 ;ED:K;S
Total 59 563 59 563

* & compter du mois de juin 2024

f (FKpDQFHVY GH UHPERXUVHPHOQOW SRVW UpDPpQDJHPHQW

$ OYLVVXH GH OD UHVWUXFW X U D W HRQp AKPpDQ@FLHM B GGHX 8 D GGV LGV p) H\PRE@ W UO/HH\P H Q
VXLYDQWHYV

Echéance annuelle 0 10 035 10738 11259 10 576 16 642 313

f _REXPHOWDWLRQ FROWUDFWXHOOH HQ YLJXHXU DX GpFHPEUH
/ID GRFXPHQWDWLRQ MXULGLTXH |RWHP B 8 V VIV XOHM D FSFRRAUUG OG-H UDWDLPGR RLDA HRHQ W G |

VLIQpH OH MDQYLHU OHV RBHVYLUDWILRQ W GBHY XHV SHFQW OH FRRWODIFWOD QWNVT
HW UHVWHQW HQ YLJXHXU j OD GDWH GH FO{WXUH
/HV DJUpJDWYV ILQDQFLHUYV QH SpWPHMAHWVD WS IPW HUOOH¥RFRYHQDQWY OD G

UHFODVVpH j FRXUW WHUPH GDQV OHV pWDWYV ILQDQFLHUV

,QFLGHQFHY GH OD UHVWUXFWXUIRPSRMHVLODQFLgqUH VXU OHYV

/D PLVH HQ SODFH GX FRQWUDW Q\WUPLEXY HQDLV BYPRMW YRRQ FRPPLYDNLBBVGIDU
HWF GYXQ PRQWDQW GH 0% 195W XQDOBRAL pW/D O M P HW VR YW U QDX G KXPHHQGBIRY HHPFES)

$ X GpFHPEUH OHV 1UDUVVYpOMDIRWMQWWDOHY /HV FRQ GRQMRODWHW
VIQGLTXp UHVWUXFWXUp pWDQWHWXEM VFBIQW HHEO AR & @W DA |1l QURMQ QF FOUHHY DB B UW
RQW pWp FRQVWDWpPV HQ FKDUJHV GH OJH[HUFLFH

/HV IUDLV OLpV j OD UHQpJRF L DDAQLAR.@ WHYW DU Bl @ W UDEFRNCWILD WQ RQFILRUE GH BWLRQFLSH
OD VLIQDWXUH GH OD GRFXPHQWDWLRQHUXRQWLFAHYPM | MD@&YY XU RQB LHULR @Y
GIDFWLYDWLRQ HW GI{pWDOHPHQ@W BRQFHWILRIYL G TNQ BMX\V HEKGFWILX D GRIE®DUFXIp
HQ LQFOXDQW OHV IUDLV GH UHP$ ORFIVD WIDRY R O POV DVPWG 8 B W B X\W DWW Q R QR IALLIDMDLF
D pWp LQVFULWH HQ FKDUJH GH OWH®IWFG&ERH OYSRXU XQ PRQ

/D 6RFLpWp DYDLW SDU DLOOHXUWH. GCHWIRQBY 8 X B FOIV \SXMH BIHH O HWH P H\VHAUU @ H D
UpDPpQDJHPHQW GH OD GHWWH EDQRDRAHV V/XW FREWWpOALRFSWPBH LOLVpY HQ FK
VIpOqYHQW j 0Ya

&RQVWLWXWLRQ GTXQ SDVVLI VRELEDX G VS OIDWF B phHwD ®IE MHH@RW L R

(Q SDUDOOQOH GHV GLVFXVVLRQF DHUF OIBV6KB URWHLD D LARON LW Rp YQUSDN WIHF R Q
VRFLDO HW ILVFDO SDU OH JHD BGH$V HID IDHKH HFGRW/L WWDHVD IDRAQLM VS P @/ B R XQHVGHFVL VDR €
HQ GDWH GX GpFHPEUH 0 1$ @ PALM IS\OD QDGWILPRAQD D HOFFHFRW OV XU~ PRLVYG X SDVV
GRQW % DX WLWUH GHV SpQDOUWRVqHW P BHPROWIFM LIRIDYV XHDOOH D pWp YHUVpH
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SHYXH VWUDWPpPJLTXH GHVY DFWLIV HW DFWLYLWp GX *URXSH

$X FRXUV GH OD SpULRGH i XQP6SROLWEPFHXQW GH FURLVVDQFH MYWHWHQH VR
LOQWHUQDWLRQDOLVDWLRQ GX *UDRASBXHOWDWRSIHQHQ S WRXWQRQ RAILH/U VLI
DFWLYLWpV HW SRUWHIHXLOOH SURGXLWYV

&RPSWH WHQX GH OD VLWXDWLRRQWQDQ BMjH HOBIF WHRKXSGIH®@ QW FS DVDIP®@ HRHW X U +
DILQ GH VRXWHQLU OH GpYHORSSHPWHEW B H B KIDPHQ XQGIHW HIY KW LW\WW DMYPLM X H Gk
DX FRXUV GX GHX[LgPH VHPHVWUH

%,26<1(; D DLQVL SURFpGp j GHV IHYY HF\W X ¥ HN QG/HGUIDW MAL YWV BV QRQ UHQWDEOHYV

f &HVVLRQ HQ GDWH GX GpFHPEUH6<1(;GHEODNVRFE(PWDPQRIHQQHPHQW &+ (09
', $*1267,&6 *(50%1< j XQ LQYHVWLVVHXUDDOQBRDRG DRFBDG GH WUDQVIHUW
GH OLFHQFH D pWp FRQFOX DY KR DX D¥FT N pUK F FDOIO® BRIUBR/LRQ WHHFKQROR.
GHV DFFRUGV GH GLVWULEXWLRQ

f )HUPHWXUH GX VLWH 352&,6('; GH 6DQ@HLHJIRHWH Gp FppFBHPHEPHQW GH OfpTX|
UHVWDQWH VXU OH VLWH GH 48$/,*(DY HMD ¥ QWEDIR WLHQWRWQREY VXU GHV SU
OHV GRPDLQHV GH OD IRUPXODWLRQ HW GH OYLQJpQLHULH

f 'PFLVLRQ GH IHUPHU HW OLTXLGHU5QR SBEVHWPDY ,DaKIQRQVHLO @$GPLQL
GPFHPEUH

'"IDXWUHV RSpUDWLRQV QH VRQW BOQQ@gHH[FOXUH DX FRXUV GH Of

$MXVWHPHQWY GH YDOHXUV VXU FHUWDLQV pOpPHQWYV GYDFWLIV

/D 6RFLPWpP D PHQp GHV DQDO\VHV SRXG/N piHHW WOWU QWD GHD YRV LY PW/ILIRQ DFWLIV L
ILQDQFLHUV QRWDPPHQW HW D SURFY®®DH XGWHVLD@XNWBWHQRMWNVPSDFWGRW IRUW
OfH[HUFLFH

f $MXVWHPHOWY LPSDFEWDQW OH UpVXOWDW GYH[SORLWDWLRQ

/D YDOHXU GIXWLOLWp GHV DFWLIWLGHM V RALpMRAS VMYUERBUQIQWY UMVWRWYWDQ
pPWDQW LQIPULHXUH j OHXU YD OHXUF®RS\WHV FRIR S%/,REOH; GDAV BRPSWHV FRXUD
DPpULFDLQHV RQW pWp GpSUpFLpV j KDXWHXU GH 0 Y

f SMXVWHPHOQOWYV LPSDFWDQW OH UpVXOWDW ILQDQFLHU

/D YDOHXU GIXWLOLWp GHV DFWLWL®KNWW R ARP\E\BRPULRPDUDREWY UHMWYRW WD Q
PWDQW LQIpULHXUH j OHXU YD OH¥®RRSAMWHVHGHR SR EQH GHWQ WIOMYHY GEH OD VRF
+2/',1* RQW pWp GpSUpFLpV HQ WRWPPIHWH[SRKUFH DOFRQJGXLW j GpSBEFEpWY OH\
$9$/81 SRXU 0% GRWDWLRQ FRP S/ pRH® WD L Bl SDHV UDISBRHYV G K Q@ P @ WIDpQWY ' 2
GH 0Y

&RPSWH WHQX GH OD IHUPHWXUH DQQR QRBH, & HOBID WRFMLPMAp GH260 D BRPESEWHp DL (
FRXUDQW RQW pWp HQWLQUHPHQWNEWSUPFLHY SRXU XQ PRQWDQW

f $MXVWHPHOW LPSDFWDOQW OH UpVXOWDW H[FHSWLRQQHO

/ID 6RFLpWp D SURFpGp j XQH UHYXH GH VSHRWU Yy HIWH. XV Q. @H RHIAS PUH®HNMVER KL pRISW P L
GH FRPPHUFH TXL QTpWDLHQW SOXEVROLGOWLHY VE&HW G RWYE |8 HRYQHMVY VDR A X X W M/EX
FRPSWDEOH GH 0%
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$FTXLVLWLRQV HW SULVHV GH SDUWLFLSDWLRQV
$X FRXUV GH OfH[HUFLFH FORV OH GpFHPEUH

X SpRUJDOLVDWLRO MXULGLTXH GX *URXSH

'DQV OH FDGUH GT1XQH UpRUJDQLVDWLRQ MXULGLTXH GX *URXSH

@ OD VRFLPWp 352&,6('; GPWHQXH | $ SDpWH EPGHH 6 &+(0%,2 ', $*1267,8&6 ,1& I
XQH GDWH GYMDBWLBX 6XLWH j FHWWH R SpW RS h B QW WRX@HIOBINVDPR B
GPVRUPDLV GpWHQXHYV j SDU &+(0%&2 ',$*1267,&6 ,1

@ OD VRFLPWp &+(0%,2 ', $*1267,&6 *(50$1< SEUWEQMOMG,2 ', $*1267,&6 ,1& D pWj
FPGpH j %,26<1(; 6$ DYHF XQH G®WRYAHUIHW BY GpQRPLQDWLRQ VRFLDOH
%,26<1(; 7(&+12/2*,(6 HQ GDWH GX PDUYV

X 3ULVH GH FROWU{OH j GH OD VR&ELPpWp %,26<1(; 125
$ OD VXLWH GX FRQWUDW G TDFTXKDBILWIDROQ GSR OW D/RW L\W¥Up %, BO< 1 (; 1251 JQ pH[ OHC
HQ GpFHPEUH OHV DFWLRQQDLUBYRSMIRRQ \8 B UWHDWQ R/IQWK Bl [6I i FpR OGPHV G QA S L
GpVRUPDLV GX FDSLWDO GH OD V,RF I3MSX k26K 1 (;DY2H' O

X J/LTXLGDWLRQ GH OD VRFLpWp 35,0%$"',$* 6%6

/D VRFLpWp 35,0$',$* 6$6 GpWHQXH | SDUAWHX&<GH D pWp PLVH HQ UHGQHVVHPH
GDWH GX GpFHPEUH /D OLAXQ DB DMRERQWWXIELBEDBUIBSE D pWp BHRQRQFPH OH
OLTXLGDWLRQ MXGLFLDLUH GH OD VR pGML G5 LEGH GEH VX Q OHV FRPWWNVOD QWY X H
FHWWH VRFLpWp D\DQW pWp HQWLqUHPHQW GpSUpFLpV ILQ GpFHPEUH

x 3ULVH GH FROWU{OH j GH OD VRBFLHWP %+5 3+$508&(

$ OD VXLWH GX FRQWUDW GIDFTRDSLWDRQGHROW VRWLYWP %+6X3+$5PHB&(87,&%$/6 VL
OHV DFWLRQQDLUHYVY PLQRULWDDQMN VRUWOH[NBBG B 1S WD R QWIRORWR DEY1 (; 6% GpV
GX FDSLWDO GH OD VRFLpWp %,26<1GpHERPE&ZHGHSXLYV OH

X &HVVLRQ GH OD VRFLPWp %,26<1(; 7(&+12/2*,(6

'DQV OH FDGUH GH OD UHYXH VWDBW p YILTKH/ G VGIW PRV W RXW YV @% MHFRQG VHI
D FpGp OD VRFLPWp %,26<1(; 7(&+12/2*,(6(0BQF L j$OTR6F HEBW @0$1< j XQ LOQYHVWLV
DOOHPDQG HQ GDWH GX GpFHPEWHFFRPSOH\QW HG FHY W BROWIHUW GHLWBWKLRROR
GX OHFWHXU 05,, 'DQV OH FDGUH SOMHVHMRXK FGIW VE RWH QX FREP %,26<XY; XQpWp D
PRQWDQW GH 0 Y

Xx _'pFLVLRO SULVH SRXU OD OLTXKkGDWPBQ&H OD VRFLpWp %,26

'DQV OH FDGUH GH OD UHYXH VW WFWALNMLIVEHY GH YENVVDPAWIAVFRWUV GXROWHRQG VH
GT$GPLQLVWUDWLRQ GH %,26<1(; )RHRGCGpH O BBV HAEWB VpD OD IHURGVGXHUBDHW
VRFLpWpP %,26<1(; 125',& TXL GHYUDODFRXWUBH ORBWQYH D /IHV DFWLYQRMAMYV FRP
SD\V VFDQGLQDYHV YRQW rWUH UHS&HLN SRIUWMH EBWMHPH @GRFEPWROH VHUYL

X $XIJPHOWDWLRQ GH FDSLWDO GH OD VRFLpWp $9%/81

(Q GDWH GX MXLOOHW O DOARRFEL MW SIXK@H D XDRPWQWDW ER®@ S3HQ ¥V D SWLVRQOD G H
XQH FUpPDQFH H[LJLEOH TXL VIH\GWM WUD G X GWB FS\DLIR QY pfPUL & V Q R Q UpHWp QARK Y H:O®HH V
YDOHXU QRPLQDOH FKDFXQH VRXVPHLWRIXUS W GR BIRALp WpS URPpGpJd RRW LUpiGHX F W
SDU GHVY SHUWHV SDU YRLH GTDQQXTRWERQD®W OH FDSEWDRR G HVORSHRIMLEIWDQ S C
OH FDSLWDO VRFLDO GH OD VRFLPW G $9BYHPLAMIpOqYBFWLRQV G X Q/H FKIDFHKOQUH QR P

X $XJPHOWDWLRQ GH FDSLWDO GH OX$ VRFHLPWpP %,26<1(; 3+$5

(Q GDWH GX PDUV OD VRFLpWR7%/2% D1 (D BWSOGFREMHW GIXQH ®XJIPH&WDWLR
SDU FRPSHQVDWLRQ DYHF XQH FUpDZp<H (H[LJLEOH DX SURILW GH %,

(Q GDWH GX GpFHPEUH OD VRBOBWPSH R EO<IDLB+OTREMHW GIXQBODEHPHQW
Y4 SDU FRPSHQVDWLRQ DYHF XQURRUWD®H Ho H[&JLEOH DX S
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X $XIJPHOWDWLRQ GH FDSLWDO GH OD VRFLpWp '2& 8

(Q GDWH GX MXLOOHW ODTREMHW G 1280 8 DXDRMWQWDWLRQ RRMSFRYDMWL® G H
DYHF XQH FUPDQFH H[LJLEOH TXVLRI® \GW W UD G X GWB FSADLLR Q¥ pfPWL & LERCALLpAWD GRIX Y H (¢
Y% GH YDOHXU QRPLQDOH FKDFXQH ¥ RXVVFUXW B\H FHW OB GRFSFLUIND L RRF LO M/ [F DSEL W D C
VIpOgYH j Y% GLYLVp HQ DOHXOF@RRDYD®HGH ¥ FKDFXQH

&RQWUDWY FRQFOXY DYHF OHV ILOLDOHYV
$XFXQ FRQWUDW VLIQLILFDWLI @ 1DXpMRXVYNVIQp DWMHFHORYFHOLDOH

5DFKDW GYDFWLRQV
,O QY\ D SDV HX GH UDFKDW GYFEWHRQV DX FRXUV GH OfH[HU

(YPOQHPHOWY SRVWpULHXUV j OD FO{WXUH

6LIODWXUH GH OD GRFXPHQWDWLROQIBRBRGAGGTXNKUIRIpPPOODWOLIAWHQOW GH OD GHW
DXJPHQWDWLRQ GH FDSLWDO

/D 6RFLpWp D DQQRQFp OH GpFHPBUBFLSHKGH PPRIBUMNHGH VHV SUUYFLBDW D DWW L
VXU OYDPPQDJHPHQW GH VDDGERMKHP HOQMDMWLBRQHM X ULGLTXHpMR Y R OQ VD WHRQ W B @/

$ GDWH GX SUpPVHQW UDSSRUW DWRQ D JOIR W @W H3HDVWQ &/NWWGMH V  E LDD B WIFQUIDVOXW/HR ¢
GH FHOXL GX FRQWUDW GH FUpGLWY RWREGDOXYWIBIHYDQW LQWHUYHQ

'DQV OD IRXOpH GH FHW DFFRWUWHG BERXGFOH ;XM DXBPHQWDWLRQX@WH ¥ EILUNDROL GWHL R (
GH DFWLRQV RUGLQDLUHV QRN HMOHHVXGHRPLAKXOR FKDFXQHSUDPHXHOO
GYpPLVVLRQ GH HXURV SDU DEXMRL SWRIRMD XGH SH{WRHSDU DFXWRUL S WH\R G HRR)D,
UHSUpVHQWpP XQ WDX[ GH VRXVFULSWQWRQFGEMMHYGHR® D XJBHKOMRIDWLRQ GH FDSLWD

/TRSPUDWLRQ D IDLW OfREMHW GH W@RXD/JFHPLHOGWLR Q WBURXYOR BB RQ R'Q GD$ EHQNWLY WD Q'
3UPVLGHQW 'LUHFWHXU *pQpUD® pBQDIDBIWAH XO®LME FIDpW O $L/QIY AKDWQ FAlV Hc TRLV
SUpPIpUHQWLHOV GH VRXVFULSWLR QHD XIRQDE/D & X UDVX WOLLKDW 1D AW H R®H) MIH 8D UW G |
ILQDQFLHU TXL RQW VRXVFULWOj] PRIQ MIPRHIPDWL R Q HXH V IHSOLMDD H § X\§ RIWL @k GRIXV
PDUFKpV ILQDQFLHUV DYDLW DFFRUGpP MQH;BWMHRGRW L BQFH®EREHO L RIMMIVR @ 3RH 1 G piS
SXEOLTXH GYDFTXLVLWLRQ SDU ORQV LLHXQFKRVVHBEQQN XO HRDPOMW BHEXK VHXLO G
GHV GURLWYV GH YRWH SDU OH F R BXUMHRENHIWIXRIQ] © 1B LADRSQ VBBIO

/H SURGXLW GH OJDXJPHQWDWLBRRFG pHWHD S HWILHR SRHUFAHHWV]R Q DE L OWD Q@ HW RHHU BRW H
ILQDQFLQUHV SHUPHWWDQW DLQWLWH VRBEXWILHHUSWORY IGRIUG RRQHCPRQ¥HPRQM P P |
GH VRQ EHVRLQ HQ IRQGV GH URXH PHQWR UEH\W WGIWR S HYDMIQREY SURSUMVVIDLW S
SULV DXSUQV GHV FUPDQFLHUV GH:R D SRFhQPW HHEBIQW CG-H FDTHHEHWWHPHQW ILQD

$X IpYULHU OD VWUXFW KUBDGER P DWW v HRFQVQO D \NDXL YD Q W H
Larry Abensur 784 142 4,18% 1411793 6,27%
ALA Financiére 8 302 806 44,29% 10 199 449 45,27%
Famille Abensur 9509 0,05% 11595 0,05%
Total Famille Abensur 9 056 457 48,52% 11 622 837 51,59%
Thomas Lamy 168 184 0,90% 336 368 1,49%
AJT Financiére 994 796 5,31% 1989 592 8,83%
Total Thomas LAMY 1162 980 6,20% 2 325 960 10,32%
Thierry Paper 107 036 0,57% 214072 0,95%
AXODEV 282952 1,51% 565 904 2,51%
Total Thierry PAPER 389 938 2,08% 779 976 3,46%
Nouvel investisseur financier 846 307 4,51% 846 307 3,76%
Flottant et divers nominatifs 6936 180 37,00% 6 956 155 30,87%
Auto-détention 316 119 1,69%

Total 18 748 031 100% 22 531 235 100%

6H UplpUHU DX FRPPXQLTXp GH SUHVVSIRQ EXTHVHXE XO HOWIFW R ELGHWHU @GHW GH OD 6RFLpWp
6p UplpUHU DX FRPPXQLTXp GH SUHWMHSRQLEDWH/ BN OHpWLULH UL QWHUQHW GH OD 6RFLpW
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(Q DSSOLFDWLRQ GH OfDUWLFOHFH OHGRGEGRUHWCE HRPIRHIH $% (168YHRPIHQWFODL
GH VHXLO GH GHV GURLWY GHp YRWHODXFHKeV BLHODOFXWBUYLSO0) HWDEHD \WDRER & H
IUDQFKLVVHPHQW GH VHXLO D pWEBSXEDLYYJSEBU O1$0) HQ GDWH

3RXUVXLWH GH OD UpRUJDQLVDWLRQ GH FHUWDLQHY DFWLYLWpPYV

%,26<1(; D SUpVHQWp OH PDUV (AFR@ RRIPLX\H BFHREWDOD O XQ SURMHW BW UpRUJ
DFWLYLWpV TXL SRXUUDLW FRQGRNVNWHH )V OID WXNTSRKHWVILRRQGHULWIS GT, FPWNRQYAVK QF
FRPPHUFLDOHV DGPLQLVWUDWLYHV HW p&HFROQREXRBRW YV RID U7 XW &S SWLHODALRQV
DFFRPSDJQpV GDQV OH FDGUH GTXQT$SPBORIH ¥YOXYHMVEHSGHYVVLRQW HUHY HERVWH'
VXU OH WURLVLgPH WULPHVWUH

SULOFLSHY UgJOHY HW PpWKRGHYVY FRPSWDEOHYV

/HV FRPSWHV DQQXHOV DX GpFHPBUFRQIRVR QWppBDHFODWHH GLVSRVLWLRQV GX
DUWLFOHYV / i HW DYHFLPH UqJOREHQWQM &OH UgJOHPHQWDS & AP Q
FRPSWDEOH JpQpUDO

/HV FRQYHQWLRQV JpQpUDOHYV FRPWWDRYHVHRWDHY $WHPWD S SCATIXPHLSH GH SUXGHQ
K\SRWKqgqVHV GH EDVH

FRQWLQXLWp GH O H[SORLWDWLRQ

SHUPDQHQFH GHV PpWKRGHV FRPSWDEMWHY G XQ H[HUFLFH j O DX
LQGPSHQGDQFH GHV H[HUFLFHV HW

FRQIRUPPPHQW DX[ UgJOHV JpQpU B OsHM \GHEMIDEDLLR/Y FAHH/QMR P BMWGE V DQ QX H O\

B8 BB

/HV FRPSWHV RQW pWp pWDE @D/ FVRHQOVRIQQ & LKN § ROMK Q VHH[ SR LWIRQIVR@HVWU OMREBYHHGH SHWYGHYV
GX SODQ VWUDWDPJLTXH GXQIUHRXE HF RISWAHHE HAL HMQLU DJH P H @XVUP D PY GIDIH P H QW R4 M RHWS [
FRQIRUPpPHQW DX[ GLVSRVLWLRIQDOGQHLQD HJ BY WWIXNFMXK GDWVRQD QRWH f

&HV SUpYLVLRQV GH WUpVRUHBRWVKEH S R WHQUWX BWXVYD Wbl 0 XK ®@HD WVREKISGIGWHHU O HVQ REERWMXFUML |V F
GH UHQWDELOLWp HW GH &$3(FOGUWHOGKIEX®IHWp GDQV OH

7TRXWHIRLYV GDQV XQ FRQWH[WHL@GH HJHWWHK PMUDWQD/WRRRDMW DRQ GO/ RD SRS P BX GYRXSHYHI pD
HW j DWWHLQGUH VHV REMHRPWORIFRERWMRMWHDLEMHD | WQ BHYWDB LQ) VLR XEGHVGH W O3 W LE TX@INH

,O HI[LVWH DLQVL WRXMRXUVYXQHXUQ® B F\V EW KIGWMpVEXQURRBW I BEAX IOMHX EDVHRY PG DBRXSHW)YMH VH
HQ PHVXUH GIDWWHLQGUH VHV REWBAWIOXV %V2BKH1H,QSREXVUXDH GH WhD O/IHWAH 8 DWHAL INVF®/D QW FOH U

QRUPDO GH VHV DFWLYLWpV HMWOJDISGOLLSHDW ERRSGHME O HYOE N Q VUXJ LFRH \8 H WHBIF /R Y PO VG HF RS
QRWDPPHQW OfpYDOXDWLRQ GHV WFQHWH. SODMW f™-np SBVVISSUBRRBRNURNHD L

/ID PPWKRGH GH EDVH UHWHQXH PRXQUWNY h PV OXDWY RH@® GRVPWPELOLWp HVW OD Pp
KLVWRULTXHV

/IHV SULQFLSDOHY PpWKRGHV XWQRULVpHY VRQW GpFULWHYV FL DSU

,PPRELOLVDWLRQV LQFRUSRUHOOHY HW FRUSRUHOOHYV

/HMUDLYV G pWDEGRWPSHRHOIMWA QW OHV IUDLV G DXYVRHQWDMWRRWLZHYKDSXQH G XUPH (
/HMUDLY GH GpYHORBQ@WPIHFPRELOLVpY ORUVTXH OHWHFRQGHWNVR® X OMD QP RMHV V|

& /HV SURMHWY VRQW QHWWHPHQW LQGLYLGXDOLVpV

& /HXU FREW SHXW rWUH GLVWLQFWHPHQW pWDEOL

& /HV SURMHWY SUpVHQWHQW j OCF RDMWHHE G\W DEpQULVAVHRHOQMK BRVHY GH UpXVV
UHQWDELOLWp FRPPHUFLDOH

/ID QDWXUH GHVY GpSHQVHYV DFWLY pHYVHRRFEHHK W DEpW HOOHR/S BHPLH/Q @WHHYMF K WDWLqUH
VRXV WUDLWDQFH

/HMUDLY G DFTXLVLWLRQ GHV WLUWQMWYVOGRESMHWNGFXQDMPLRONV LV YV HPHWQ WHGBDRJIDYV
pPFKpDQW
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/HVLPPRELOLVDWLRQV VWRQW R VHDMXHpWY j OHXU FREW G RETXERPE®WRQWRDQ G H FBW F
QpFHVVDLUHY j OD PLVH HQ pWDW HKGWXIWI WG W BWE R WA HR @ HOHE LUQED LAMRPBR®WRHH/U FL D
GH UgJOHPHQWYV REWHQXV

/JHV GpFLVLRQV VXLYDQWHV RQW pWp S WIDWHMR R XGE VY FRXS@HI VO D GYXHO V

& LPPRELOLVDWLRQV GpFRPSRVDEOHM) FRHHRWUBSUGNVH QLD 6BV pbWPRELOLVDW
RX OD GpFRPSRVLWLRQ GH FHOOHYV VLIQHIBERKDWHOWH SDV G LPSDFW

@ LPPRELOLVDWLRQV QRQ GpFRPSRVDEOHEBH WRDpUBQFGW GG HQWPHNSULVH D R
GHV GXUpHV G XVDJH SRXU O DPRUWRFSRPPWOW GHV ELHQV QRQ GpF

/HV DPRUWLVVHPHQWY SRXU GpSUpOMWDWHR @ REBW ID@FXOPH R IGHKWHWVEH HQ |
YLH SUpYXH

/IHV PpWKRGHY UHWHQXHV RQW pWp OHV VXLYDQWHYV

mmobilisations pq Iitegories c

Immobilisations incorporelles

Frais augmentation de capital 5ans

Frais d'acquisition de titres 5 ans

Droit d'entrée Durée de protection
Frais de recherche de 01 3 02 ans
Logiciels informatiques de 01203 ans
Brevets Durée de protection
Immeobilisations corporelles

Agencements, aménagements des terrains de 06 3 10 ans
Constructions de 10 & 20 ans
Agencement des constructions 12 ans

Matériel et outillage industriels 05 ans
Agencements, aménagements, installations de 06 3 10 ans
Matériel de transport 04 ans

Matériel de bureau et informatique de 03310 ans
Mobilier de 05 3 10 ans

/JHMRQGYV GH FRP@HWROQW SDV DPRUWNMDQWLSHKLY OHLOV IRQW OfREMHWKGHMHXMH VW \
DQQpH /RUVTXH OHXU YDOHXU GjfXIV LYDLOWX V QN YW LFOR PS IMDEOH XV G/HS UpF L
SRVWH FRPSUHQG OHV PDOLV WHRKOQAHXW Y@M ONYERQW TpL) W BIHKXQWRHP SO D E W H
GH OD SDUWLFLSDWLRQ SRXU OPPHUFWDULHFODVVpH HQ IRQGV FR

/THQWLWpP %,26<1(; JUDQFH VH GpFRP SWRMH H\W) G K QLUYYRUpQRLBD 8*7 ,8D 2 3+$50¢
DX QLYHDX GHVTXHOOHV VRQW WPHDW pBY SWUHV LDMVL\RY GTDES\DLLY YD AW IRQUEV G
UDWWDFKpV j OTXQH RX OfDXWUH GH FHV 8*7V

/D PHQWLRQ 3+$50%$ FRPPH © 3KDUPDFpBRP M ICHDTEHP HDWH G 7KH &RXQWHU  FF
SURGXLWYV GLWV GIDXWRPpGLFOMXWR Y HFOH VWS | BAXUWHHTUXWD@MIMR R U G RIGIQWHUFHL FSD U |
/D PHQWLRQ ',$* FRPPH © 'LDJQRVWLGRP PRPOFOHIZFQHPHAURIBYVLRQQHO FRQFHUC
GHVWLQpPV DX[ SURIHVVLRQQHOV GH OD VDQWp

en KE

Dem.gnatlon des fonds de commerce ou . Da?:e. : P Dont
malis d'acquisition PHARMA
CLIENTELE BSD 752 752 384 368
FONDS DECTRA < 2014 392 392 392
MALI FUSION DECTRA 2016 8276 8276 8276
MALI FUSION ALL DIAG 2015 8234 §234 8234
MALI FUSION MAGNIEN 2016 1174 1174 1174
FONDS FUMOUZE 2016 3402 3402 3402
RACHAT CARTES 2016 & 2023 1037 1037 1037
FONDS VISIOMED 2019 4567 4567 4567
FONDS ENALEES 2021 2920 2320 2920
PARAKITO - FONDS DE COMMERCE 2022 6584 6584 6584
FONDS INNOXA 2023 7134 7134 7134
MALI FUSION THERADIAG 2023 13 410 13410 13 410
DIVERS 564 564 390 174

Total valeur d'acquisition 58 446 29162 29283 774 57 671

Dépréciation -774 -774
Total valeur nette comptable 57 671 29 162 23509
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3RXU OD PLVH HQ °XYUH GH FHV WHFRRPHQBNHRQW BYQARQ ®VIBFHWVpPY VRLW j OfE
Of8*7 ',$* (0($ /D YDOHXU GIXWLODWYLEH OGRXWUWYRIPHULH HVW @pWl HXRIXQPH V
DFWXDOLVpV

/IRUVTXH OD YDOHXU GTXWLOLWP OHXWp@ HWH HQRF RPISMOBEO H CHV H W UIpN 8 H HUIDHQ
FHVY DFWLIV VRQW GpSUpFLpV DIL@ GWpUIpRHQBW ODF ¥ D®HH YMU B\ HROHULH j VD YDO'

$X GpFHPEUH OD YDOHXU QHWW B LFARPS WDEQHMH \GHVFEMXGH WUpVRWHHULH V1
GpFRPSRVH GH OD PDQLqUH VXLYDQWH

® 3+$50$% 0 Y

@ ',$* (0($ 0Ya

/IHV SULQFLSDOHYV K\SRWKgqVHV VRQW OHV VXLYDQWHYV

7DX[ GIDFWXDOLVDWLRQ
7DX[ GH FURLVVDQFH j OTLQILQL

6XU OD EDVH GH FHV WHVWYV DXFXQW SpHR PIXVLR®&p R BEUMHp HQUHJ

/HV DQDO\WHY GH VHQVLELOLWpV WXUUBMHGXVYQFDLQW XJ) H B D DB B iHWEX WIHDVWG HV D X[
FURLVVDQFH j OfLQILQL IRQW pXDO HPHRX YUHD/B/GRHWV Y ¥ SHIRIV HOUWCHY j OD YDOHXU F

65,8 68,7 72,0 82,5 85,8 89,5
61,9 64,5 67,3 ; 77,9 80,8 84,0
58,4 60,6 63,1 73,8 76,3 79,2

,PPRELOLVDWLRQV ILQDQFLqUHYV

/ID YDOHXU EUXWH HVW FRQVWLWXDH\S DB FOHH/ VREWHE DRKNYWXKIRODN YDWDHHK O LQY
YDOHXU EUXWH XQH GpSUpFLDWLRVDBIWWGHRQN VEDR W pHHIRHU O FFRDYRIQVGEN VW H YV
WLWUHYV GH SDUWLFLSDWLRQ WHROQWSIRXHQAWLpTY>OHO/X P AWHL.® Q H/HX/ \OWFEDIWGD W I BRRT X LV L

6WRFNV

/IHV VWRFNV VRQW pYDOXpV j OHKUS BR&W FGWIDRFQ ¥ HQARVQ FO® PYWKRGH VXLYDQWH
OpWKRGH GLWH GX FRXW PR\HQ XQLWDA WHDSRPEpUPSE&RBIW ARWHM OHV FREWYV
SURGXFWLRQ HW OHV TXDQWLWpV DFTXOWYHB&X SURGXLWHY DUW

/D YDOHXU EUXWH GHVY PDUFKDQGLVWY HWRPGHWHO@GSC SR BUV[RQDQHRHWY HW OHV IUDL

/HV SURGXLWYV IDEULTXpV VRQW XBW RRQ VFHR/P B ¥ HHREQWGOB HYURKQ VR AFHPDVMH\R GW HW
SURGXFWLRQ DLQVL TXH GH OD PDLQ G °XYUH GH SURGXFWLRQ

/IH FREW GH OD VRXV DFWLYLWp HVW H[FOX GH OD YDOHXU GHV VWRFNV
/IHV LQWpUrwvY VRQW WRXMRXUV HFFEENXW GH OD YDORULVDWLRQ GHV VW

/IHV VWRFNV RQW OH FDV pFKpD QW FRAHWI SWp B HHXW SYRXAH Wb GLHW H p® MLMD W Ip R&H §
FRPSWHYV

/IHV VWRFNV VRQW GpSUpFLpV j FWLRX GH GKXIRG@XUpH GH URWDWLRQ
/IHV VWRFNV DSSURFKDQW OD GDWpFGHVGITH[SLUDWRRQ VRQMW @ O H GHR/REDGWE/H M
SDU UDSSRUW j OD GXUpH GH YLH PR\HQQH
&UpPDQFHYV
/IHV FUpDQFHYV VRQW pYDOXpHV SRXU OHXU YDOHXU QRPLQDOH

8QH GpSUpPFLDWLRQ GHV FUPDQFHVORRMWHNEVEI\GHYIWHB@USIUREWEOH QKBIL Y B pFHU p D C
HW TXfLO HVW SRVVLEOH GTHVWWBQW UDH \ORQRWEWHPHQW OH PRQ
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/IHV GpSUpFLDWLRQV VRQW HVWLMNEKHVWRUWHQD GWVFRIRSWH VGWXU BV ©UFLHRU LGAHp d
GITXQH HVWLPDWLRQ GpWDLOOpPH GHV ULVTXHV

JRUVTXH OD FUpDQFH HVW FpGpH j XQGPWD E®H VRIHEWID VG TEXIQ FRQWHU D WWG D I IDF
GpFRPSWDELOLVpH SRXU UHIOpWHKHVODRRIDWXUH MXULGLTXH GH OD

2SpUDWLRQV OLEHOOpPHY HQ PRQQDLHV pWUDQJQqUHYV

/HV FKDUJHV HW SURGXLWYV HQ GRXYL \DHHK ¥ FE@R\WY VHIQH Y DLO/MKWp Y BD GDWH GH OfRSp
/HV FUPDQFHV HW GHWWHYV HQ PRQ QDR H\D PMXIDH GH BY H HUWFLBABW RQWXBRQY HU W
FHWWH GDWH /D GLIIpUHQFH GH FIRQ DK \EBLRRQV H VWO LpF\DRIUALW B HD K EQOHUVLRQ 2

/HV SHUWHV ODWHQWHY GH FKDQJHIBWQGHRRSHRWRHULY LRQWS R KREULWTGHFH @W W
VXLYDQW OHV PRGDOLWpPV VXLYDQWHY HQHRRRORMEWN Vp & DU g WRIVHH WAL B AW j C
VRQW FRQYHUWLV DX FRXUV HQ YLQXHRX $HUWHNNVH GGDWKID BN UPUXOWDMW GH F
HQUHJLVWUpPV HQ UpVXOWDW

'"HSXLV FOMDQYLHU OH FODVVHPHQW GHWMAHDWWW G H pPKIFGIM PREP KBUHF LD O H V
GYH[SORLWDWLRQ HW QRQ SOXYW Q HLIBDQFH.BIR Q HMj JFOHRLHQX\L B & Q f DSSOLF

BURYLVLRQV

'"HV SURYLVLRQV VRQW FRQVWLWXHNVSSRED HD HYHGIH FJHH DR XYWRAHWLD X SURILW GH
SRXU OD 6RFLpWp

&HV SURYLVLRQV VRQW FRQVWLWXpRIY ®RVSKISGWXWYVHY PRIGVEGKVDSUIBEDEOHV |
FRPSWHYV

(OOHV FRPSUHQQHQW QRWDPPHQW OMEWQESHPIQLIWHW HAHW LPR @ V HS IDWWQIHKX W W U H
DFWLRQV GH UpFODPDWLRQ SDU GHV WLHUYV

,QGHPQLWpPV GH GpSDUW j OD UHWUDLWH

&HV LQGHPQLWpPV QH IRQW SDV DDWRRMHMD GV X® X FHR PSVQOVEIRGLWQ HQIDIJHPHQWYV K
$X GpFHPEUH %,26<1(; D FDORXGH GBS DLIOW HRQUWWUDLWH TXL GHFKNRQW rW
VDODULpVY HQ DSSOLFDWLRQ GH OD UHFRPPDQGDWLRQ $1& Qf

&HW HQJDJHPHQW UHSUpPpVHQWH XQCPHRRHQDWQ WREMHUW Y8 BD XWQLHR®D GV Gp%RVp DXS
VRXV IRUPH GYDVVXUDQFH H[WHUQDOLVpH

/IHV K\SRWKqVHV UHWHQXHV SRXU OGHFDIWXO LGAHY \HRQWIBRWY YW NYDQWHYV

@® ,QGHPQLWp FDOFXOpH HQ IRQFWQRPWEMHOQDMREOHDOWLBRDBROFLH 3DUDS
YpWpULQDLUHV IDEULFDWLRQ HW FRPPHUFH

&RQGLWLRQV GpSDUW YRORQWDLUH

$JH GH GpSDUW j OD UHWUDLWH DQV

'"URLWVY DFFXPXOpV DYHF SURMHRMLBE VDODULDOH SURJUHVV

7DX[ GH FKDUJHV VRFLDOHYV

5RWDWLRQ

7DEOH GH PRUWDOLWp 7)

7DX[ GIDFWXDOLVDWLRQ UHWHQX

BB BBBBB

IRWLRQ GH UpVXOWDW FRXUDQW HW H[FHSWLRQQHO

/HV pOpPHQWY GHV DFWLYLWpV R UGS IOHKW A LRpH XH BHFSIWRDR Q& X 0 \P RIQ WXOMWD WR Q
FRXUDQW

BHXOV OHV pOpPHQWYV QH VH UDSSRUQDIQWH\S DBH DO HDRNLHYS W.PAH RAR QOMV B R/P S W L
H[FHSWLRQQHO

8Q GpWDLO GHV FKDUJHV HW SUERRIXQWN CH [FRVE MW IGRHQ BBID \G H WD E O H D X
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&KDQIJHPHQW GH PpWKRGH GTpY WMDIWMWRICRQ HW GH SUpVHQ

/IHV PPWKRGHV G pYDOXDWLRQ HWHWVHUHWN G RMAD /R RQ BHW H RPSAL FIHUQU R S BRIIDW |
j O HIHUFLFH SUpPFpGHQW

$XWUHV LOIRUPDWLRQV

+RQRUDLUHYV GHV &RPPLVVDLUHY DX[ FRPSWHYV

,PPRELOLVDWLRQV

en KE

Diminutions

Par virement de

poste a poste

Par cession ou mise
au rebut

Valeur brute
immob. 3 fin
exercice

Réev. Lég.
Val. Origine a fin
exercice

Frais d'établissement, recherche et développement - - 14 464 -
Autres immobilisations incorporelles - 3 689 77 435 -
Terrains - - - -
Constructions sur sol propre - - - -
Constructions sur sol d"autrui - - - -
Installations générales, agencements, constructions - - - -
Installations techniques, matériel et outillages industriels - 31 6294 -
Autres installations, agencements, aménagements - 2 4022 -
Matériel de transport - ] 2 -
Matériel de bureau, informatigue, mobilier = = 1646 &
Emballages récupérables et divers - - - -
Immobilisations corporelles en cours - - - -
Avances et acomptes 441 - 2538 -
TOTAL Immobilisations corporelles et incorporelles 441 3723 106 400 -
Participations évaluées par équivalence - - -
Autres participations (1) 21 256 54 957 -
Autres titres immobilisés 11 - 5595 -
Préts et autres immobilisations financiéres 622 - 1355 -
TOTAL Immobilisations financiéres 633 21 256 61907 -
TOTAL IMMOEILISATIONS 1074 24 979 168 307 -
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ORXYHPHQWY GH OfYH[HUFLFH SEXWESRYWH $XWUHV SDUWLFL

f $XJPHQWDWLRQ GH 0%
@ S$FTXLVLWLRQ GH %,26<1(; 7(&+12/2* FOGRE+GEDQD OPRUIDQLVDWLRQ MXULGLTXH GX
® $XJPHQWDWLRQ GH FDSLWDO SDU LQ/MREULPRPDVEOR B 5 H 2RU P IHWE 9 2GKY(; 3+$50% ,7$/,

f 'LPLQXWLRQ GH 0%

® &HVVLRQ GH 352&,6('; j &+(0%,2 ',$*126 D, &® GQUHGIHQU D UpRUJIDQLVEMIL@RQLBN *URXSH
® &HVVLRQ GH %,26<1(; 7(&+12/2*,(6 *PE+ HQ GpFHPEUH

$PRUWLVVHPHQWYV
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BURYLVLRQV

&RUUHVSRQG j XQ ULVTXH VXLWH.}aX ® VE FDQXW S p@HD @ UWY B | S R W HRMOL G DHHYWO G XHYDIVX 1S/ 0l D

VRFLDO Ya
/HV PRXYHPHQWY GH OfH[HUFLFH FRUDWVBRQD &KXQWOHG WL WSV $9$/81 %, 26031 (; '2& 8
125',& 0% HW %,26<1(; 86 +2/',1* 0 Y4

&RUUHVSRQG j OD GpSUpFLDWLRQ 9YX%U DWW DB VOHRQRESURBSWHRQV FRQYHUWLEOHYV 35,0$",
&RUUHVSRQG j OD GpSUpFLDWLRQ GIHYV 1PBP,WHW.FRXEUDR WY %,26% &+(0% 87,88%612
6<67(0 0% &+(0%,2 ',$*1267,&6 ,1& &B('HW 36%

f $XWUH ULVTXH QRQ SURYLVLRQQp

'DQV OH UDSSRUW ILQDQFLHU DQQXQHOLVTXHWVORY PHRWIMRBRQ®P OLPVLXBHHQTX
Of$XWRULWpP GHV ODUFKpV )LQDGQFQ HUNK Q$0Y LHW | QDD @GRW IL jp MFD WHEHD WX E @ XD WH R/¢
GIXQH LQIRUPDWLRQ SULYLOpPJLpBRRYN. GpEX\W ERPOEDVYREQpEHM VDQFWLRQV GH C

MXLOOHW XQH VDQFWLRQ ®H 6R%Ljp PH AFRARWUIH B HVW FORV DX GpFHPI
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(WDW GHV FUpDQFHYV

(WDW GHV "HWWHYV

'"HWWHV ILQDQFLqUHV
f &RYHQDOQWYV ILOQDQFLHUV VXU HPSUXQWYV
6HORQ OD GREXPHOWDWLRO FROWWBHREHB®OH HQ YLIJXHXU DX

(Q QRYHPEUH %,26<1(; D FRQWUDRQYE LXX j LODIF RROQW QW PD[LPDO GHXUVOW FRPBIRWVY GH S

9 8Q FUPGLW UHQRXYHODEOH GH 0Y%
9 8Q FUPGLW FRQILUPp GH 0%
9 8Q FUPGLW QRQ FRQILUPp GH 0%

$ ILQ GpFHPEUH %,26<1(; D WLUBH WOBQFKHOKRQILUPpH HW 0% GIH F@ BH WH QKW R \GYGIQTIX pv
TXL FRPSRUWH GHV FRYHQDQWYV [Lm@pQAHWH X'Q NV X\ EHLSBW OFE VDNV LFLSpH

6HORQ OHV WHUPHYVY GX FRQWUDW HQ VYIHWXIBXXDKRY QPG WEUIH QD Q F WHWS N RWYNQW GRLYHQW r\

9 /H © 5DWLR GH OHYLHU 2 GpVLIQRFRIUHD/SSRWW HNWAHWV(%L7'$ HXHJ UDWLAR SSRRAWW PWRHS HQ 3

rwWwuH FRPSULV HQWUH HW B X W XU ¥ D®HF XAH XL SPIRRUW H Q WHMAWHH/V H'WWONH/V ) RLQQA
BURSUHV HVW LQIpULHXU j j OPHDWH GH &DOFXO FRQFHUQ

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



9 /H © 5DWLR GH FRXYHUWXUH GXWHQMLOH G B SGR WGW WWHH 2&B®Y K )ORZ &HX W DB\ UR LERIL &/Hr \@
VXSpULHXU j ,0 SRXUUD FHSHQ®XGAVRXWWY 6 H Q@ PY[SYULRGHVUEH BHIGWXID WY WD D XS p\F
0% j OD GDWH GH FDOFXO FRQFHUQpH

/HV DJUpPJDWV ILQDQFLHUV GX *URXSHSBHX PH®MWHE@EUSDY | QD 6RFLpWYD G A LBIWWSHFMAMW HD B D WD W

/D GRFXPHQWDWLRQ FRQWUDFWXHOQA ARSI GOHWPQATRHYRAFRW G W IDEPQBIHEHQ W \G W G Wi
OH MDQYLHU OD GHWWHpBILP H WK BREOWLNDWY Y \QFRRXXW WHUPH DX GpFHPEUH

6HORQ OD GRFXPHOWDWLRO FROWOWFWXHOOH SRVW UpDPpQDJHPH

/D OLJQH 5&) GH 0% D pWp FRQVR®LBYBQEFR¥US HW:OFDQROBH GDQV HKQ H RERQUHVDE)OHHN @/ U X F W

PFKpDQFHV /T{HQYHORSSH GH 0% WRE RQUFpPPRP OBV pIIP HF@W PHHV V X L W
9 7UDQFKH $ UHPERXUVHPHQW PHQVIYNOLHOUWUH IHRXUULHUOY: HW
9 7UDQFKH % UHPERXUVHPHQW LRULQH¥MQ MXLOOHW SR
9 7UDQFKH 5&) UHVWUXFWXUp UHPERXUVHRWQWHQMQ FAXpDQFHWWDIGH HW FOBAL SRX

/HV UDWLRV RQW pWp UpDPpQDJpV WH®RQ OHV PRGDOLWpPV VXLYDQ

9 S5DWLR GH OHYLHU
‘DQV OH FDGUH GX UpDPpQDJHPHQWWG B TRE MHW \G FiX @ H RIDMQIRQ ML FIR O L G BWD @ HWIHW DHS G M
OfREMHW GTXQ FDOFXO DX WLWUH GH FHW H[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DKXUW LGHJH GH OYH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DKXUW LGHJH GH OYH[HUFLFH
/H 5DWLR GH /HYLHU j UHVSHFWHU DBWWLXLY B QMW \HHHDFGRH V

9 S5DWLR GH FRXYHUWXUH GX VHUYLFH GH OD GHWWH
/D GRFXPHQWDWLRQ FRQWUDFW>X3D SHLIRRLFSHO S U pWRIRY TXHD FOF-RW BBIQ TXH W Y DRESMH.Q\D 61|
OD VLIJQDWXUH GH OTDYHQDQW BW GXHFOHGE LM WHXENTE XVFBBQRQNHRWR L WM B X pW DWW B HUC
FDV GH GpIDXW FDV GYH[LJLEL OHWERXQUW HPHIPW BR VDR SH DX WEW U H BRSO M[B ¥ PYEW U H
5DWLR GH &RXYHUWXUH GX 6HU Y IDRHH BHQWD G H VEW HU D'W LIRo D R pWPL W U H 6 WY LAV FUFEX M RX UV CHIWG
GH GLVFXVVLRQV DYHF OH SRRO EDQFDLUH

f SpDPpODJHPHOW GH OD GHWWH | RXDY HIPHMHVVWH QHODS HW DUH P E

/TDFFRUG DYHF OHV EDQTXHV VXU GHWWiID PLy@DQ FIPHLHNGEHODMDE R F L p W i FSRIQ WR/L WQX DD SHL &V TE0H \
PRLVY HQWUH MXLQ HW MDQYLHU

$ OTLVVXH GH OD UHVWUXFW X U MW LIR@QIX QO QIR V &k UBIPE RXK B © A QW WMDY 6RFLpWp VRQW C

&RPPH LQGLTXp FL DYDQW OD G RFXPGIQWDIMWL RGDW KB UGLEXHSIRL Q F L SGIDG H K HEDW TXH @ 05 B XW
D\DQW pWp VLIQpH OH MDQWLIBH UHVOHVWBGIVIDWWRAY SUpYXEBHW G D QHMWOWHNRIYHWIDD W WQ G
HW UHVWHQW HQ YLJXHXU j OD GDWH GH FO{WXUH

/HV DJUpJDWV ILQDQFLHUYV QHFS H WP HENWDHOWS ISW H UD O HB\R F R Y HDQIDVQIV I H D@D M WV H PR QIGW T
GDQV OHV pWDWV ILQDQFLHUV

3DVVLI VRFLDO HW ILVFDO

(Q SDUDOOQOH GHV GLVFXVVLRQVLBHUWF OB \6SBILIMHOD ERIQW WLQDXPF VXY DHV V HIF R R BL D B PHIW WL
SDU OH JHO GHV SDLHPHQWYV UHDW WRQW jSOWV U R B WHYX$ IPRWDL VH W QU BWWBIL@X 3GNFKNOBEUGHFL
Of$GPLQLVWUDWLRQ D DFFRUG pPRL % GXQSBG YW D PRI@ W\ IMNOPU W U H/AGGHR/QS\ Q D OW VD XVWHLW P D M|

$XWUHV GHWWHYV

$ILQ GpPFHPEUH OHV DXW UB @ HPHVQWHRR QR QM VEXLI\F IGH FRP S OpR HH@WOY/LE B BY H[Fj GTDATXG
GH OD PDUTXH HW GX IRQGV GH FRPPWMUWHOQGHXDNEMW R HW SDPXDEOWHp 80 XLV QLA QH@HDY Bl FV R K D
%,26<1(; ,%(5,&% DQFLHQQHPHQW GpQRPBpR*($%25$725,26

JUDLV GITpWDEOLVVHPHQW
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JUDLV GH UHFKHUFKH DSSOLTX@NVHW GH GpYHORSSHPH
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'pWDLO GHV SURGXLWY HW DYRLUV j UHFHYRLU
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'pWDLO GHV FKDUJHV j SD\HHWHW DYRLUV j pWDEO
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'PWDLO GHV FKDUJHV HW SURGXLWYV ILQDQFLHUYV

/D UHSULVH GH SURYLVLRQ SRXU ®gs eHM WLRQ HWHY296X €£R QR W ® ® YWHRWWKLIFMp D pWp

/HV DXWUHV FKDUJHV ILQDQFLqWBHW WRIF OXG\QWD @/RW D/PXRH Q W FOROP SW H IRR2YEBQW GH %,26<1
DEDQGRQQp ORUV GH OD FHVVLRQVG I® IF PR WHVVRFQ KW pFR Q VO¥D WpH QR EH OD FHVVLRQ
0

/D GRWDWLRQ DX[ SURYLVLRQM QEQFQHVHW FREPUGMSIRQIGRQ V

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



OD GpSUpPFLDWLRQ GHV DFWLRQV SURSUHV 0%
OD GpSUpPFLDWLRQ GHV WLWUHV %,26<1(; 125',& 0%

OD GpSUpPFLDWLRQ GHV WLWUHV '2& 8 0%

OD GpSUpFLDWLRQ FRPSOpPHQWDLUH GHV WLWUHYV $9$/81 0%
OD GpSUpPFLDWLRQ GHV WLWUHV % p26<1(; 86 +2/',1*

'pWDLO GHV FKDUJHV HW SURGXLWY H[FHSWLRQQHOV

&KDUJHV H[FHSWLRQQHOOHYV
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&RUUHVSRQG j OD FHVVLRQ GHV WDWUHV $CH2852&66,1 & 'MBQYLHU HW GH %,26<1(;
7(&+12/2*,(6 OH GpFHPEUH
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&RPSRVLWLRQ GX FDSLWDO VRFLDO
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&UpGLW EDLO PRELOLHU

GHYDQFHV S®GHWDQFHYV UHVWDQW j SD\HU

5XEULTXH i
FXPXOpHV DQ GH jD@QV

7HUUDLQ

&RQVWUXFWLRQV
,QVWDOODWLRQV WHFKQLTXHY PDWpULHO HW RXWLPODJHV
$XWUHV LPPRELOLVDWLRQV|FRUSRUHOQHV
7RWDO
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(QJDJHPHQWYV ILQDQFLHUYV
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&RQWUDW GYDIIDFVOREDFWp D VLIQp HQ XQ FIRYOMFUR VE GVI\D | IDYVFWFX XQ HHFRQ Y H
PDQGDW GJHQFDLVVHPHQW HW UHFR%YV&HP,&QW FMNRAW \OH FRP\S WHpGBFHY WUDQV
FHVVLRQ GH FUPDQFHV VHORQ XQ PpFDLFKMHY ® SMODPQE FFHMMAMLRREY G3HH EDODQFH ¢

OH PRQWDQW FpGp HW UHFO IVWH F@LBQML QKWYRQWEK SR .% P SHD BWWAD DX G HV
GpFHPEUH HVW OH VXLYDQW
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$FFURLVVHPHQWY HW DOOgqJHPHQ@GMYRSHVWYD GHWWH IXWX

&RUUHVSRQG j OTpFRQRPLH GIUFSXY OH$ R UKD EBPHIVF GWVOD VRFLpWp %,26<1(; 6%

&H PRQWDQW QH WLHQW SDV FRESWRXGHV SP UL PIDVWRIEVADX[7B(5$", B+ 2 OQIW,; G IXVLRQ D
GpFHPEUH SRXU OHVTXHOV XQH G HjP O QIBMHWE FIHI p P H Q@/X S&I) YSR X USRIRWMHA GW OH WU D Q\
%,26<1(; GHV GpILFLWV FRQVWDWDULNRWILRIQ GB @DWNVERQ@p UXEWHR@ HQ FRXUV GYLQ

5pPXQpUDWLRQ GHV GLULJHDQWYV
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$XFXQH LQIRUPDWLRQ QfHVW FRPPRK® IGTHK DH V XWHE BV UR® XGIpQ\D WD PHWRQQHRB FHO
XQH LQIRUPDWLRQ LQGLYLGXHOOH

(ITHFWLI GH OD 6RFLpWp
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/[LVWH GHV ILOLDOHV HW SDUWLFLSDWLRQV

/HV GRQQpPHV UHODWLYHV DX[ VRF LHWMV VRROGW WHQX ¥ WEDQW X QB GGFH @ W HWL | 1p U
FRQYHUWLHY DX WDX[ GH FO{WXUH GWVO®HSEUQRQH BRXX W B X [pFoR\MiQ [PH QW \Sp U L

GX FRPSWH GH UpVXOWDW /HV pO DEHMDX §BQWH G W pPL GO DNWUNVH W

5DSSRUW )LQDQFLHU $QQXHO 3DJH VXU



9DULDWLRQ GHV FDSLWDX[ SURSUHYV

$ ILQ GpFHPEUH OH FDSLWDO VRFLDODHWWRRRP GSAXE@ @IRPLQDO GH (XURV
DFWLRQV EpQpILFLHQW GT1XQ GURLW GH YRWH GRXEOH

'PpWDLO GHV FDSLWDX[ SURSUHYV

SDUWLHYV OLpHYV

&RQYHQWLRQV FRQFOXHYVY DYHF GH® ISOHWEHAMCCAGRY ON FRXQUAHBHUH

$YHQDQW j OD FRQYHQWLRQ GTKRQRUDLUHYV DYHF $[RGHY
3HUVRQQH FRQFHUQpPH 0 7KLHUU\ SMHS% U2 6'¢ (K FHMWH XU Dp@MWi UDHD OD VRFLpWp $[RG

8Q DYHQDQW j FHWWH"FROQNQMWLRQ GX pWp FRQFOX HQ GDWIRGX LQWpBHRBUXC

UpPXQpUDWLRQ YDULDEOH VXU REMHFWKIVSBBRXOY@ QMW DEPPH GIXKVTXIHAUVRBUpWpP IC
OTH[HUFLFH DX WLWUH GH FHWWH UpPXQpUDWLRQ YDULDEO
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-IDWWHVWH TXH j PD FRQQDLVVDQWNH RIHR FRPEMHIY VRQWRPYWBEZFRPSWPEOHV D S
XQH LPDJH ILGgOH GX SDWULP RLRLH U8 HH @ DG WXL WpADYOWRIMWI LGIHD O D V6 RIS Wip SHIW VEIN
FRPSULVHV GDQV OD FRQVROLGDWWVRQ ROW LTXMH DOHVUIDG SFOUW G H J HSIUgpO/HH GWH - X
OfpYROXWLRQ GHV DIIDLUHV @QRHVIUQ BRG WPINHVGHIWO G H6 R BL Y W5 KAV IBVHH ¥ JA-RP\VSHURLEV/ G
GDQV OD FRQVROLGDWLRQ HWULXTIXO\G AN IL\G FOHHUWW § WIX@AHAS DX[TXHOV HOOHV VRQ

$  OONLUFK *UDIIHQVWDGHQ OH DYULO

ORQVLHXU /DUU\ $% (1685
3UpVLGHQW 'LUHFWHXU *pQpUDO

&DUOQHW GH O DFWLRQQDLUH

/HV DFWLRQV GH %,26<1(; VRQW FRWHHW ¥R ZOHK 8 BWDAK P/ (X UR
&RGH ,6,1 )5
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%,26<1(; HYW ODEHOOLVpH (QWUHSULVH ,QQRYDQWH %SLIUDQFH
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